THEOYZIL7EYy k772K
(it SRDORMEEFID)

EMERIE/ AN/ EEES

@F 5 P

REEFTFHAS (XHTERES)
2019%5R1H

OAE L. EREmEG A (BM23F EEHB255) F13KOREICEDCBRREETY,

QU 7Y NICET 2E/MEmINGIEEI5REIBICHET 2EBRES (UTIBEKRERBRSBIEVWVET)IFE
ARHOR—LR=—ITHE YTV VA—RTEIENTERI X FEICFHNROEBABNEENT
WEITHHROEXIFRERRSICHBHESINTVET,

EESH [ 77 Y ROBADENE{TSE ]

KRt EEOTY 1Y

SRBRMEIEE HRMBHE (£WH)H27965
RIFAH2013FE8R1H/&E4%:3,590,214,142MH
BT 5 EIETRME O ATHUE AR 2,620,347 575/
(201941 A%

KX BEOTFTF 1Y
B & 5 03-6629-7090 (Z(KHE  ZELOEZEH DI 30~17:00)
R—L~R—3  https://www.money-design.com/

SEo [ V7Y ROMEDRESLOEEETSE ]

HT IFEFTRTHRR St Eet3tan gEEBEY — L EXRTHASHL)

CBAKERLTIE. FEOABZTRIcHHTH LS




- ZOBEWRREICEDITSTTHEOU ZIL 7y b7 7Y KR OEYEEHL) 1 DEEICDWVWTIE,
RITEBTHIHRARHEREO T 1 V(TS & REmEG IEELE DR EIC L D BfEES/E
HEAZ2019F4826HICEEMBRERICIELE L TEN. 2019F4827THICFDRBHDOZNAMNEL T
WX,

. iﬁﬁﬁiﬁ‘%ﬁitzom'c FERFTERAICTHERWCR T NIEHEZRTREZE LD TRV UXRT A8,
JL;K’JEI: LHE—REHW%E%(— —KE.W’L?'L Li\%o)E%LE%TnEﬁbT&< ckjt(-b_t<ﬁ_éb\o

77V ROABRICEU TERBEEZITOHAICI REGERVOCKREEANICET 5FE (FBMN265F
FREB1985) ICEDESEMICKESE (RnE) DEMZHER W LET,

- 77V ROBMEIREFTE(FERI8EEREFEI08F) ICEDEXFISHICHEVWTHEEINTULEXT,

R | BE | BANKEE | e 5 m
e | (nmows | DRNRRE | REmE | 2l | wRwe

NN F DB A A
HERS | ewisstrs) (AFZEED)

X ERF —REAEAREETEHENEDZ2NEAECEIZTRH L TCVWEI . BRVERLVCBERDORBICDEZX L TE T—REREAR
BEFEHE DIR—LR— (http://www.toushin.orjp/) Z SEL £ W,
X EEBERDICEHUTWSTABAY VX HATOABEH ) AVICHT 2Ny YOFEEELEH L THDH £,

PENIES AP F 1[G

Z27EV=
J7VR




ROEM &

(OJ=]:)

\J
v BN
v i@\
‘\ “‘

COREEFHRB EROERMEENDOREZEBU (EHMEOEEMEREICERIS I LICK

D

REGETMEDERLBERERELVCNBDOERZDHS L TERZITVERY,

RO

\\
N
\

FITHEOUZ L7 &Y b Y =T 7V F ({EROEYEEF D) RBASFANOREZBUT.EELT
HADKEEFETASF(ETR) ICKRET DI EICL D EYEENDKRELRANICAKRBNRETIKRE
95 %ZBELET,

BREEFASETHNORERFAE UTHMUEHE LU X I LU HRESRAFICL D EINICEEZ
I5BabHBhEI,
HANEREEICOVWTRRAABAY VRITOWIREAN M- ABRRICK > TRINY Y ZERET
SAEEENHD XTI,

EBRHIEZ77IV—77Y RARTITWVWETD,

77 RDEHEH»

= Rig.FICYH—T7 7 RICKRETZ773I)—TJ 7Y RARTERZTVLWE D,

RNE—=77YVR N =T 7 R

B wa :
THEOU 7L THEOY 7L P RoBRESIC
rEE 7Yk - 7Yk - : HExhtTtw3

(Z##) - 77K TY—-77 UK BEEHES
Al (tRoRMEERD) (R OFMEED) (ETF)

BEE



| EigEsR

- REEFASF (ETHNOXREREZGICIIHIRZRITEE A
- NEREENOREREINSICEFHIRZRITEE A
- AR OIREFFTIAFANDKRERL. RA & UTERMEDOMEEREDS0%UANELET,

| #EAeH

BFIA3THREHDOHBERFREEER) ICREZITWRAE UTUTORHICEDENBEDEZTVET,

- AEMRBADOEH S FEED 22D F EUAFNR e TER AR ZEHAEXT)FOEEELEIT,

- INBAFEEEIS BASHNEEMBKE TRBAFZHEL TRELVLE T LLEL. BT AEZTTS
HDTIEEHBDEE A

- BREDEAICOVWTIFICHIRZR TS ZXLOFITICE D E TR D ER—DERZTVE T,

EZHIBH 4R 5}%\6H|7H\8H\9ﬁ|10ﬁ\11ﬁ\12ﬁ\

XERRRICE D DEEHEISEHL XY,
KERDDLEDTIANNWR P ZDHRREICOWTRB RIETZ2HDTIEH D £ Ao

TRBAE L VEEHARBREICELD . LEED L SBEANMTABRWEEDHD XY,



BEMBFOEHER

W77V REF YT —T7 7Y RERAEANDREZB U TC.EE UL THROERYEEZRENRIRE
WRETZETFADREZITVWET DT HANTCEMIELSDEESEIc LD YT 7 ROEEME
ERELKEETDZEDBDEIT LD >THT 7Y R TEANMRIES N TVWEHD TIERL,
BEEMBOTEICKD BN -EESENMRETAZ TEID BRZHEDAREENHD XIERICEK
DERHEICECMBFLIFBRIF. IRTERFICRBLEIT L7 7Y R BIFS L IFERD
XTI TAEREEES L MREZHVERERBOREZONRTIEH D X o X1 IR1TH EEITER
HEETBASINCEE REEREESDOIVWOXREFED XA,

REYRY

H77VRDERYRTIEUATOHED TY,

Mz X

L7 7Y RTIEREMICETFICREL X9, ETFOMMRIE—ARICKE K EE U XY AMRESFOHISEED
MR ZEENH 2 WISERISIRDMIREEIC L BEHT 7 > ROELEMBN THZER LR B AREEDLHBD T,

REBEVRY

AEREESOEEICLDASEREEOMBNEH TSV RI7ZVWWET . —RICHAEREESHIWYATT
BARD)ICBSIBEICIE . HT 7Y FOEEMBEDS TMNZERERD RIHLVWK UL THAEREENRM
BEETTIHMELND UTWRIHEETH HXBEDABHEBZONATOTEREMAS)EEWCL>TE H
ZEEOAN—AOFEEINRML. 7 7 Y ROEEMEBEOEH LS LOCDPEEICHEZSZPERNERD R
T RIABREENDRER. ZDEDOBGRARR. BERF. EFXREFOERICL 2FEZRITTE
KeWBDAEEDLHDETHT7 7 VR TR ABYRZICHULTAREBEANY Y ZIThRBRWZ EZ[RAIE LT
WBH HEAEBEDREL —MOEEH T 7Y ROBEMEICKESEELXT,

ERAYRY

HT7 7Y RDARENICKRET DETFICHEAN SN TWSEMESFORITENRERL FIEICHK > 1B
BRI IS UVIRRICHES EFRSNZHEFICIIETFOMBENTELLD ZDMEN RS REIEN
HH EBEEMENTHEERERD KT,

ety 2

LT 7Y RICEWTHMIESSF 2 RERICTHXIZEE T 2 RIC. mEHAE G2 BEIREFICLD+0
BRBED T TOEG|ZTABVWERICE TMIBRBNSHEFTESMBEL D ICHEITERWI EPE
BENKRELRDZ LB D  BEMBICKEZRITT AL DD TT,

HEEMBOEHERIE LLICRESNDDDTIEHD XA,



PEEICEITIHEER

- INBAECIF FIEEEFRICRE U CERANGE (BREERROEIFNaH L U'xEx GRS 4 F7.))
ZBATITONZEEDN B DX I N> TOREDKERZ BT LHHEREICE T2 7 7 Y FONBEXR%E
TIBDTIEHDEEA,

- RB/EDERTADKRICK > TR DEEDEERcF—EN . RENICRETEAD—BIRUVICHEET S
BENH D XTMERITAL B EMEKREEAXZREI IXBEBOMNETADI LT RREFICER
NEI,

- DEZRMEEERENSTINVDONE T DD DEEIIVEOMEERBRIIBLI I DL D EE
MENTEIZ2ERERD XY FHEFOERNGU LICAEEDOXINETOHE HPREHOESE
MEEISRIHREH EERNT TR T B I LICBRD FT,

ZDMDBER

-7 7Y ROBEEICEL TR EMEmINGEEITRO6DRE (WD Z I —) VT A7) DERIFH
DEHAo

77V RRB YV =T 7Y RNDKREZBU C.EEREANSHAETFOREHITETDI A IV TIC
INNELBCE RERDIARXMPETEMEOERZRIBIDIEFILLID LT 7 FOELEMEAIC
TEERIEITHEEDHBDXT,

YT FYREFTFIY— 77/#HTTE%%GM§?;HNJDé??/hﬁhﬁﬁ%&?%?ﬂ—
77V REREF[RET ZMDORE—T 7> RICENRE BHENH > IBE. BEETHNEID.ZFD
ER UZIIH—T 7V RICBVWTEEBEENE U LBESZICIE. é77z|~®§ﬁ1ﬁ§ﬁcf’%%&ﬁ?iﬁA
NeHpbxd,

1) 29 DEEFH

AV T4 7 Y ARISERADNERFEETFO T TN TWENZE=FI UV T ULET,

AV 7747 Y AN ERICEAUVERTFICEMI 2 LA SN E3ERENRREULEST R BEVPHIICEEE
ARICRIEZR L. X REBREZEERICHRELE T,

X EEAFIZ2019FTARBEDEDTHH  SREFERDZIHEENHD T,



(BE15%)

77V ROFRBEERERRVIESBREEEMBAOHER |l 77 FEMDORRNLGEET AL DEERDOLLR

37 77V RERENBEEI SRAZEENICHERTE

BESIERLIZHDTY,
201442A%~2019%1 Bk 2014%28%K~2019%1 A%
. et BEXEE77VR) BRXE
= 477V KOFRBEE (GH) — SEBREEEEEER (o) %) B RNE o) - mE ST
25,000 100 100
20,000 80 80
15,000 60 60
10,000 —< 40 40
5,000 20 20
0 e 0 0
—20 —20
—40 —40
' ' ' ' -60 -60
2014428 2015418 2016418 2017418 201818 2019418 YIrvK BAK GEEE FEDE DADE CLEE FRER
SESBRABSEAR, HINOPREERRALLLOLHLUTHALL (%)
:;Z);_;g:: REEME%10,000& L TR, BEAOET3AREDERLT TN e AT TR e e T
*EBBSEE(E. 20184380 5201951 BORAKICH B EFHOBEEER | BAE 31 419] 362] 372 93] 193 193
Rl bDTT, BME| A74] A220] A175] A274] A40| A123] A174
F5iE| £03] 115 128 83 20 36 15

RETDEEIIANYT 7Y ROBENREFZRBRDEE A

*20145 280 52019F1BOSFH (K7 7V RIF2018F38H1 52019F18) D
FARICBI DI FRDOREERDORAME - &/VE- FHEEZRRLLEDTT,

KRERICHB U BEEZRBDET,

*YET 7Y REINEEBREEEMBOREERTI,

XOBEBREREMBE. RIIFTONEEZB/RELVCEDEARBRUVTHELTED REOEEMBERBDEENHDET,

EBEVFADEHR

BAKR: - BEEH TR S (TOPIX) (AL24A 4)

SEEERR - - - MSCI-KOKUSAI 1 > 7y 7 X (BEY4iA . FIR—X)

FEEE - - - MSCl IN—Y V7 X—=T vk ATy I A (EHAH. AR—2R)

HAEE - - - NOMURA-BPIE(E

SEETE - - - FTSEEREE > 7y 7 R (BR<BAR. AN—2X)

FEEE - - - JPEIAY - ANRAIK RYR AV FYIR-IR—I VT =7y - TO—/Nb F4N\—V T 71 R(AXR—X)
CE)BADEBRIE. BBEAY VRUICLZBREZEELT ARELTEDET,

ORENBEEY SRAEDEERDLBICAVIERICDOWT

BEERIF, T— VY —ADRBIDRIERED S ICHRASUEBNBEMBEANHELTE D, ZORBICOVWT E&E. L. T2 St BT Btz a0—v0
RAFETWE A, Fle, URBEEXICEBLTEEERZ IR EYIMZ UERECIEBES UFBEXOMNABICER I 2 BER—YIOMEICOVWT ASOEEEE
WEEA,.

SRAEERATIHE S (TOPIX) (B2 X434 &)
SREEHRMFEE (TOPIX) (AiA ) 1d. RRFESEGIFFE—ARIC LIELTW S EREESR A BN ET REVTERUCER T BHZER/ LD TY, &8, TOPIXIZEY
ZEFIE MMM EEZ Ot— Y OER ISR RS AICRBELE T,

MSCI-KOKUSAI > 7y & Z(BL2iA d, F3R—2)
MSCI-KOKUSAI 1> 7y o R (BEHiAH FAR—X)E. MSCI Inc. b BFUlc. BAZR<ERDOEERBDOURETREVTEEULER T RYZZERBLLEDTI. 14
£.MSCl IndexIcBI 9 2 E (FiE. MMEEZ Di—EID1EF]E. MSCI Inc. BB LE T,

MSCIZN—=I 2T -X—=T v b - A2 Ty I A(BHAH FAN—2)
MSCI IN—=I VT X—=T vk AV T v 7 A(BHAH ANR—R)F MSCI Inc. HFR LI, HROMEE DK EZNREVTEHUER T RYZEELILDDTT,
728, MSCI IndexICB 9 2 E {FiE. MMM EEZ Dt—YIDIER)IE. MSCI Inc.lCBRBLE T,

NOMURA-BPIE&
NOMURA-BPIE & (& BN EHHARUNRRLTVWSAEDEBETISOEAEZHEICK T LdICHAE S NIIRENBER T, B&H. NOMURA-BPIEEICB T 2E1F
1. FIRIE. MNMEEZ Ot—YDERN I3 BNESHASHIRELET,

FTSEEREGE > 7T v I X (BR<BEA, HR—X)
FTSEREGE > 7 v I X (BR<BAR. HX—X) &, FTSE Fixed Income LLCIcEDEE S, BAZBRHRAFTEEOERBORESINRE 2 ZHIHORMERE CINEFY
UTcIBE T, ok, FTSEHAEE >V 7 v 7 RICE T 2 EFES O MMM EZ O fth—Y1 DR (E. FTSE Fixed Income LLCIZIRBLE T,

JPEIAHY -HNAVKN - RYR AV TFYVIR-IX—I VT - I— Y - TO—=/N)b - FaN\—=2 T 74 R (AR—=X)
JPEIAY -HNAVKN RV R AV TFYIR-IX—=I VT - I—=T vy - TO=/\)b T« I\—=2 T 74 R(AR—=2R)IE, J.P. Morgan Securities LLCOVEH. ARLTW3,
FEENRKTIIRMBEBEETCEBENRICUIER T BB IPEILAY - HRAVK RYR AV FYIR-IR=I VT -I—=T Y - FO=N)L - F4I\=Y T 71 RIC
B9 2 EEIE. MMM EEZ Of—YIDHER] L. J.P. Morgan Securities LLCICIRBULZ T,




201951 A31HR®E

9,790M

HA (- FEE DS

0.45f%M

(M) (&M
11,000 0.6
B (BH) — EAEME (2

10,500
iy
10,000 ﬁﬂd)?ﬁfg
9,500 REH | HEe
2018%1H (01|
9000 2019418 0F
8’500 ,,,,,,,,,,,,,,,,,,,,,,,,,,, ] O] ;—n‘xﬁ%?&g‘f OFq
* Ll 1 QS0 IR [RIDEEE T,
8,000 L L L L L L 0.0
2017./3/1 6/9 9/17 12/26 2018/4/5 7/14 10/22 2019/1/30

* BAEMER D RIS EFTRMERR T,

FRBEEDIR

WAEA _EAL10854R

SR | #EAkE
1 |ISHARES TIPS BOND ETF 29.7%
2 |ISHARES US REAL ESTATE ETF 21.5%
3 |INVESCO DB COMMODITY INDEX TRA 17.6%
4 |ISHARES GOLD TRUST 15.1%
5 |ISHARES GLOBAL INFRASTRUCTUR 8.3%
6 |ISHARES SILVER TRUST 5.1%
7 |ISHARES GLOBAL TIMBER & FORE 2.1%
8 | SPDR DJ INTERNATIONAL REAL E 0.7%
9 — J—
10 —

*HREFTY—T 7Y RICRIT D MEERTBEL T,

FRNREDOHRE EE~—X)

20%

L] - S Ll . I ik
110 - e I -k
B0 |-~ == ===

0% | | | | | | | | | —7-38%

-20%

1.83%
2 M N I

21096 === mm = mm =
T B96 [~

20104 20114 20124 20134 20144 20154 20164 20174 20184
* 7 7Y ROEBNEXRFE B FINRSZBRELCEDEUVTHELTWETD,
XYT 7Y RIIRYFI—TIEHED £H A,
*2017FEEZREHGCATH) DN SERETOBEEXR 2019FFEVRIAREF TCOEEZEERERRILTVWET,

2019%

Q77 RDERKXBR. HXTEREDKETH D FKDEARRENRI 2HDTIEHD XA,
@7 7 RDERARKRIIE . ZERHLDIR—LR—ITHRLTWSBEELHBD XY,

6



Fi FHRF

BHAHAXE

RGESHNEDBEMLELET,
XRFTERE KRB EFASHDOBRFEICEBNGDE LT L,
e U EEREFEHE EOBADRAAZITRASHEE. 1A ETAECZELET,

EH

A BARIASZHOBREEH OEXE(MEE
‘ X7 7Y NOEEMRBIFTAOHED TRRLTWET,
B e RS HNNEDBHIEFE TR AW TEE 0,

&

&

i ¥ @
i i @
% A
. ~ BT
R SRRt &> TREBBANBDET.
i =
R 2
B M

i R male UTins (0) RARM BN SRE L T6EEARN SHTILLET,
FRIBETIERAUNEI M A EUEOBRAHNE LET,

20195 T1HN52019F10A31HET
XEDARRE &, EECBER TRIICBMAESELEEZRET 2 2 &lc k> TEHSNET,

NSl — 0 I ViESEGIFEiE S 2 — TV ORTORERICE. BA RSO BHAHEZ AT
B A R A H Eccis

TR o7 KOs £ OBBMERE S TS B FOXMES S BVES T BLH AR
- MBI IF B BREHIRS L OSEHRETSBAN B £,

PPV DR mttaiti, SRAEAIGIFICH 0 25| OFIE AEABIE| OFLERFREDBLL 20D
e CEEL LTINS D L X 3 BA B (R OFABERERIET S & HLOBICER
R foRA e (140) ORAB O BH EIUETHED B D £ T

N R (20174638 1 BERE)
ROVWTNHDBAZIC S R BT 52 ENBDET,
F 77 ROBHEO RN 1002 FES C & Lo iBa
R EEET BT LN EREDLDICENTHEERDHDH LS
 POEBBNEENRE LS

41 A31 A URER OBAFBEER)

) % 8 E FIEBRERICINEDEAHICEDVWTNEDO DR ZITVWET,
XRAE LT AEREEREBRESNTT,

3JLH

BFAFICELDITWEARTLDIR—LR—ICBEH LU XTI,
IR—LR—IF7RLZ https://www.money-design.com/
XEB POV EBLBVSEHICL > TAEZEFAEICL > TITS ZENTERWGRICIF. AEFAFREENEICEHELUE T,

BERERE S EERICRMERBES 2R L AN TVWERREICRMLET,

Fn LRI EETE U THRDNE T,

NEHRNREREFTETE L D BEREIFRBEIEDOERTRTI

o IR BEANEAGIEDOERIEH D X Ao

KEERHFSHEDOMAZ I OVWTIE EEMEFEDBELEZDERICH N BHHEIIERSNET,

B
e (R40) AEH B OBERE OBEMEE LET,

BADRABRM




77V RDER-HE

® 77V RKRDEH
BREENEEZENICRIBET ZER

B A K F 8 & EREIIE

B E B RE ELEIAR
REENMERMECHENICRIEYT 28

77V ROBAXDMEEREICKT L TEER0.432% ™ (#:1k0.400%) -

KYBERENT10%ICE - cHE1F.0440% EBD ET,

KT DM, REHNICRENRE T2 HISREEHISICOEREBZICRIEBANIND T THIR— K
T4 UADERENICRV BAAZEHTS T NS BRNICHER, FREZEZRTRIZIENTEE A,

EREEERIE. BAF LI BEEHBORID 6 1 BT H (YR THEIMRERDHEIE

FOEEBXHAEULET.) BLUOBHEHRICRETRTOES I EXTHMENSIIDNET,

(S LR = FIHARI o 0 EEE X (S SEANE |

= iﬁ :é 2 #EH 0.325% 0.025%
(= % & M) 0.330% 0.050% 0.020%
0.335% 0.015%
BBOWE
EH L L ESOERONE
AR EL E AMEMOEN, OERTO 7 7> KOEE. M
A ORI & DI
WM D EIR, B A 5 OEEOETONE

KRPORERIRTIAEHEBRN DN XT,

HEABMESFDTEDRICELEY 2 TERTF R EXEHORER NETOEEDREEIC
Lok EEES ol B SHEBA EEEAZICKINS T 7Y REEICHD DEREN EEMEL D IVDNET,
XKINSOBERRGEARREICLDEET 5 ERICHER FREBEZRI N TEEEA.

*t§§E2é§+gﬁ\ ZOLRES S UFHETEF ERARAES S PREEOEROREPREFICLDERSH FRIICTHT I &

@ HiE

- REERICEHORKHICERINE T,
- UTOREBEAAREEDRRBINKEDORMRTH D BMAEFFICLIDRRBZHENHD X I X HENLFEEHED
MAZLCOWTR EERHFEDBELEDERICHIZHHIBERSNKT,

o L8 e LTEH
FRISHLE & U7 BRI L T20.315%
e (BH0) B 45 & OF o SRS & L TER
e FRISHLES & U7 el (BR10) B 45 & OMIERS (225 (BE28) 1038 L ©20.315%

KOEREIEBREIETBEMNISA(Z—9) 2 ZHBOBE 5. EM120FHOEE THIICEA UV LABKRAREETLEHN SAE U BERYUFAEL L
VEEMBSHISEBIERRELRD I, HAICBNZDIE FH20MU LD A T IRTESE CIERROELXFERT 20 E . —EDEGICHY T Z2ANTR
ERDET F e RREEVEREIFFRFE (Y 2 ZFNISA) Z CHADIBE. 20RKREDBEEEREZR/RIC.ERSOLMHDEE THiICBAL K
NERRREBETRELNSEULZRUFMEBE L OEEMENISEBIEEME LD FT AR EEUNHFESHEZBL TABKINREETLREEBATS
HBEIFNISAZ CHBICBNE B AU I IRESEICEBVWEbEL LS,

KENDBEF LR EIFERDET,

¥ ERIF2019F1ARBEDDODTT DT HEF L IIEEREFEESEINRESNIBEEFICIT. HERENTEINZIHZENG D X T HEOEIRWVDEF
IS OWTIE MEEFIREICCHERINZ I EEHEHLET,

8



ENMRECEHEIR

BREWRET BYY—T 7 > KOBEAEHEA(ETF) OHE
MUTFERHENTNBET 7 Y FONRSFIE DT 2019F1 ARRBETEERMDHD > BMHH & &R

L 7LC 5D _C“-g_o
(ETF) I

<i¥xz7—

SR EHDOABR PHEANEMEN(ETF) 1 E
RET D ERRD EE A,

EEINDIENH D TT Ko, TANT DA

A REAEE ETF>

REMNBEERETR - Hs

KEOTRBERI R R OTBER S

ERRT

Jovoav - 77V R-TFRNRAHF-X

<SPDR ¥7J-Y3—vX-

AVY—F>a3aFI-U7IL-TAT—hk ETF>

RENZEERETR - I

KENDAREEZH KRR R EEREIE?

ERRT

TRIRYI—TIT— - T7VRAXNR=IAV KAV

iYvz7—X JI=)ILR-hZX K>
SRENBIERENR-HE | S
ERR iz 7= T2 RIANARYY—-TILTILY—

<SPDR J—JLR->xz7>

RENREEZRETR -

b ke

ERRT

T—)LR-T=)LR-rSANH—EY—-X-TIITILY—

<AYRZXI- 78—\

DA—F—R—KTAVA>

RENREEZRETR - I

HFRDKBEEREE DR

*xE
ERRT

AR FYETIL XRX—=IAVN-TIIIY—

ix7—X2780-—/N\)L-

1277 ETF>

BNREERENR -

MROAVT AT T F v —BEKR

il | A A
i

W

g

JoSwoAv -7 R FPRNAHF-X

i

— X KEYMESERE ETF>

EEGEIE?Q:%YT%% iz

KE OYmEEEE

fed | A A

e

A&t

JoSwoAw -7 R FRNNAHF-X

<NV H—R - REREHA >

7 LEERETF>

KREMNBEERENR - Hs

KEOYMmESER

BT

NV H—R

<i¥z7—X VI)LIN—-k

ZAK>

KREMNBEERETR - Hs

Rt

BT

iV 7—XTIVT hIAN ARG —TITILY—

<AYRXRADB 77 IVAINFvY—-T7YR>

REMNBEERETR - Hs

E=IFYE MY

ERStT

AYNRZAFPEIIL-YER—IAY KT Y—




<AVYRAOADBAETF4TA4  AVTYVIRNTIYXRVT-T7VR>

RENZEEZRETR - I

R

ERRT

AVRAD-FYEYIL-XR=I AV TILTIL>—

¥ 27 —2Z S&P GSCl AEF AT A Y FY IR R TR >

R mRIE Y

iFHI]HH}/\

af
Pr

BENLQEERENR bl

iz 7= Tz " IAN AR —TIITILY—

ix7—X 7H—/\)b-

TAVIN—&TALAMNY—ETF>

BNRETERENR-

R OMERERT

f+?H*i>H+}/\

W

A&t

JowonAv -7 R-FPRNAHF-X

<A EEELI K- €J5—SPDR77>V K>

KREMNBEBRENR - Hs

KEDAEGESHMRA R UTBEREE?

ERRT

IRIRY=I— T 7YX REX=IRI A2y

10




BT YAV



