REEFHRAS
GERBMRES)

2019.5. 1

THEOS AL -AL1T7UR
(R DJEZFHID)

BINBRE /NN BEES

O_NEMREICEYITHDS IMTHEO A VAL - AT T7 o F (BAEDEHPID) I OFRIZONTIE, FRSHE. &/
EREGIEES KOREICK Y AMEAIZFEHEE 20195 4 A 26 RICHRMBRERICRHELTE Y., 201954 A 278
[CEDHANRELTHEYET,

AfiEEH/EHEREA : 2019448268

RITES . BASHBEOTH Y
KREDKBEA . RER@REER $H S
ARIEDFRED IS ;. RE#ERFR1TEHOE135
FifEIFEHE GITEEHEEZEAET.) @ FHBFHEREHYEHA.

DE L EHtEIHT S5

Ox&oFHFA

AETSBMEIMEE (BN2BEEREELT) FBFORAEICEICHRRAETT.




REERIE. ERMBEEOEEPRIRZNETERENELY TS,

@ KREFRE. FEREHEELS LJUVRRZNERERBOREORZRTEHY FHA

T RITCEFRETHMBBETHBASN -GS REEREEEOILVORREFILTY FEA,
O REEFIEF.TEHLUVFRYRIEOVNITIhEHY FEEA,
O BEGAZCBASN-BERI. RELL-EEOMEDBRLEEC IRV ZEAVET,

"%_%B [EIE%T%*E] ................................................... 1
EER [T 72 RIBER] v v vvrrrrrmrmrar e 2
’:;'5;1 [77~/ hg),lk/ﬂ} ............................................. 2
D [BIBRUSGEEL] - vvvrrrrrrrrnrraracan et aaeaeaens 56
ES3 [T7 FDOFFEIBIRI] --rrrrrrrrr e 61
4 [NEREELZHRMEEIEOME] «- v 73
BT (B EEDIEER] v v 74

ESEN




8 [RERfE ]

(1) [77 v Foak]
THEO A > 71+ AT 7 7 K (HROEEPL) CUIF T77 2 K] L0nnEd)

(2) [NEEREEFEZAREROFRES]

CBIRGESREERE AT, (AT [3248ME) S VvinEd)

fERRAEE N DR S, b LIRSS SN E KA. ERERMEE P LRIESh, LR
RIS N2 FEDEMBITH Y A,

K77 FOZiMET, HE. RAEORKFICHET2EROBREDOHEM 2%, XWHEORBIZ., RiEO
F(11) HRAFEEBIICBE 3 2 FIH ) (SRR O IR o L OV M RE IR BT 0 AL oo 1 B BREK RS (fRfE, #RUSE
OIRFRIZBET DB 2 RICBUET D THREEEE ) 20w, RSB 2 a0, LU HREKRES) Lvn
£9,) ORBFOEHICRRBEITLHEINL ZLICIVEEY 9 (AT, B8 EEICRRE RS
NDZ LIV EEDZMMELY HRBZRHE] LW ET,), Tttt SUEHERVWEEREND 256
ERE . UHIRBE XML R T T DXAMEF L BIT LEE A, Fio, IREZEHEIITETYL LA N0k
EdH 0 EEA,

(3) [T (GEH) MEED#RE]
5KMZ LRE LET,

(4) [T GEh) fiiks]

AT HOAS AT B O3 E R H ORAEMAR S LET,
c BEMFRIC S £ LT, IReathEiE 1(8) HARIGHT ] OMEEICERWEDLELZE N,

(5) [HATEEH
WEEAENED DL LD E LET, HIAFEEIRIZOEE L CiE, IWGERtEE0T 1(8) HIARKSGAT DR
SEICBEWEDbEL ZE N,
- AR | HESR M B BE, IRGESHICB T 2 HIATEENIH W XA,

(6) [HHIAHAL]
WRFERALEIIE [(8) HIAKSGAT ORAKICBMWEDEIZE N,

(7) [HAHIRT]

20194E5 H 1 H225 2019410 A 31 HETE LE T,
- RIS TRNCAE MR ELIRET 2 LIk~ THEF SN E T,

(8) [HHARKYT]
etz >&E F L UL, ZRERoORSEICBRWE DR 7ZE 0,
<EFERHOREE>
A SR EDOT A
a7« 03-6629-7090
ZATR R« ZBRESHEOEFEA D 9 1 30~17 : 00
R—=L_— 7 KL A : https://www. money—design. com/




(9) [#3AfAR]

- WS HIAE T, HIASRZBUERAENEET D20 H £ TSI s bo & LET,
- HUABIRNC 31T 2 A S HLAZ AT H OFATMAAOKE (BRIEMRE) 13, BUERtEIC L > T, BINRER T2
N5 HICEFEREOIRET 2 NEZEH LT, XAEREORET L7 7 FREICHRWIAENET,

(10) [HoAEISAT]
HOAGREIT, et BIA VW& £4,

(1 1) [REBEREIZBE3 2 91H]
IR, BRI E IR & L E T

(12) [Zofh]
FOMEEITIS D FH A

o [7 7 v RliEE]

F1 [77 v Fokin]

1 [77 v FOMH]

(1) [77 ¥ FORROEARERK]

© 77y FrKOEM
ZOBEETET, RS EOEREFEOSFKEIZERTHZ LICLD ., B8 LIS DMl & EEFEMED
EFEEEAZRAEL CEREITVET,

@ 77 FOIERIIMRE

1) kT

BEEEE . | e EH S EE
emAtims | OISR | e mme)
oo

5 M
5 RIS P
& o TR
B AR # i
R ( ]
EEEa

(F) HB7 72 FRET DM BHEeM#H TR L TWET,



2) JEMEXSy

ENREF (AEHE|RE NS mERRE = R
HE=h F1@ |[FE-rllk
- # (HEE=L)
F R F20
oh ] Bk B#*
F 4 [0
E-E kv, FrElU=FruF (&
-8 F 50 C )|
i & (A (B
ik
T mitiEE #F12[0 |FITF
-2 EE |((EA)
[ ] = L E N
B
TS oh i A FrLEoATF L
it Fr A
T 0 i L2 |F7UA
[ i3 SRR )
iR
EEEHS (D
[ )
B EiwEER TR AT
EERnFTER

(E) BT 7> PPN T 2 B S 2 2R LT E,

MIBMEX IR L TV D [~y V) 13, A TOREEE Y 27T o~y VOREAZFLH L TV £
R

V77 Rt 773 =77 FERTEHRENET, 200, AN TWAEREL RT BIEX S EORE
SREFE (FOMBEFE (BEEFLIESR)) ENROIRRERDIEREE TR TELDEEOREXNREFE (BHEHE
B) LR FEF,

<P O T >

1.

HLALRE(Z - BINR(E D X5y
(1) BALRIRAR - 4], SFHESHTCEEN —DOHLE LTREFESH, TORDBIMRE X YHTOLRVT 7 FEWn ),
)BT « —ERESNTZT 7 FTH-> THZORIBIRETOIICRDEFEMEL L BITEN SN 7 7 Fawn ),

. BB U K D XSy

(DEMN : BisAEBXFREEEIFRICBO T, MABEICL D E- 2B EINENELENICERNOEELZTR &5 5 OHEN
HDHBDEWND,

@) s - Big AEUIBEETORICB W T, SIAEEIC L 2 B 2 REIS N ZEMIHENOEELFIR ET 5 FO#En
HBHHLDEWND,

B)WN4 : B AEXTEREETEIRICB T, EREAONEOBEREIC L 2B 2 FEOICHERET280XHE LI H L H D
W9,

. RERIREEIC L DXy

(DR B RE IR EEFRICBW T, SMABEIC L 2 X 5 WEIS N EEMICHMRA LR R L T2E80L#HE I H D b
DENI,

1% B AE IR EETRICBW T, HABEIC LD X o BEIESNELEMIEEL TR L T2E0LRLH Db
DENI,

@) ARBFERAF (V— 1) B AE I EETTORICRB W T, MAEEIZ L D E12 BN N FEEMICATEREETLOX
WRAEE N OB EREENOFREIEEZFRET25OREEIH L D%V I

(4) Z DM « B REIBEEENRICB VT, MABHEICL D B 2R BN FERNC L () 206 3) 121 2 &
UNDEHEZFER LT DEOEERH AL DEN D, B, TOMEHE L PR LT EARA RN DOIFIR & 72 B & HED L TR
#HLATET 5,

G)YEHEEL  BimAEIREETTIRICBNT, LR 25 W ITBIT GO 5 LEBOEEIZ L 5B 2 FEMIC
FIRETDEOFRERHDLLDOE N,

. RSE L 72Xy

(DMF (=R — + wRx—=Y A F « 77 R) @ IMIF 0@ BT 28011 IZEDH D MF 2095,
@MRF(~ % —+ V=T « 77 F) : IMIF ZO5EEIZEET DA ICEDD MRF 295,
(B)ETF : BEEEREE OMEEIE NICET AIEAEI TS CEEK 12 B 480 5) 5 12 5555 1 B RO 2 BICHET 2REREE:RE
FEA ONCHLBL AR B (REFn 32 ARYEMEES 26 5) B9 5D 4 @ 2 [ZHIET D LG AERIEEFEE VI,
,3,



<Al & LTI 2 e dn o g >
DA 7y 28 AR REUIREEFERRICB W T, SREERICER§ 2R E BT EOR#AH b0z I,
) B B REBTHREEFEARICRE W T, REH IS L CEELZWE S5 2 L 3B & B 5 Rk 7 & 5 Wi
EHFEOLEAH LDV D, B, FRROBMEXS TR O/NPEICEN T TRIHMHERT ) IS YS 4 258121
LRV ERRIE S THRT b0 L L, ZRUSAD/NIICEEY T 258 I3 SN2 fRIlE S THRETE 50
1%,

< BRSO EFRE >
1. BENEEEICL D BIEXS
(1) BR=C
O—% : WORBIKE, H/RRBMEICH TTELRVETOLDE N,
QOXAIFEE : B BREIEEOFICBV T, & LTRRICEET 2 5ORHDIH L LDE VI,
O /NUER « B REIBEEORICBW T, & LTH/NURRICEET 2 5BORHAIH L LDE V),
2) &%
O—f% : WOANE, HE, ZTOMEFRBEHEICS TTELRNETOLDE WV,
@nfE B REXIIBEEEFORKICB T, BARE SIS E OB ORITY 2 EE (M5 E, BUFRAEE, BUREIGE. =
B 2 S e, LFEIC, JICEE LTHRETHEOTHLN LD L DAV,
Ol : B AE UIBERORICRBW T, BESENRRITT IEICEL LTRETI2BOEEIH L2 0E V),
@F OMfES: : B R EIREETIRICB O T, AMEIHEUAOBERICTELE LTERETI5ORHN DD b0E VD,
OftE7 LYy Mok R B REIREETERNRICBW T, EEON5@0 [3ITE] I X DX 0I1E0, FHiC
7Ly MR L CHBREEI S 5 b DI 20 TE, FRO» OB 2 Koz TEsrHE] HEEHE) %2 0F
R IS R Y] i RSN

(3) REhEERE

N BRI TV D LB,
(4) FDfhigiE

AN TWOIEELZTHT 20D LT 5,
G)EEBE

PUFO/WSEICHNS T 2 5A IS EE IR T2 2 &N TE D,

O EE S FER : Hig REXIIHRERTRICE N T, BEELZHRENRE L, HALKRIIOWUIBEENET258D
FHADDLDEWD, B, HABADLETWIEELIIETILD LT 5,

Q@R AT . Hia REXIIHEERTIRICB T, BEEELEENR L L, AR OV TR, BB LT %
TR BORHENHLLOL LITBEENET2H5OREN2NLOE NS, B, HARGDETWDIEEELYZET DI
DET D,

2. IEHEEIZ LD BIERSY
OFE1E : BHRBEUIREETORICBOW T, £1ERETIEOTHLIHHHDEN T,
O 2 [0 : B EUIBEETORICBW T, £2ERFET2EOTHBIH L HDEN T,
OF 4[] . B REIREETTORICRBV T, F4ERET 2 50RHBIH L HLDEV I,
@FE 6 (BH) : B REIREETORIZBW T, E£6HRETI25ORHENH L LDE VD,
GFE 12E (FHEA) - B AEXIREETEORICBN T, F 2R RET 2 5ORHELHE DRV,
®H % : B RENIWEETORICBV T, A4RET280RHIHEHLDE WV,
DFoh : LERRBHICHTITELRNVETOLDE N,
3. B GHIRIC K 2 R Sy (AR A ATRE
Orv—r)L : B REUIREETIRICBO T, MABEIC LRGN EROBELZFERETIEDOTHLHHHD

E0D, ek, THEROEE) ORI THAR] 2&80hEE 02 WECRET b0 LT 5,

Q@BA : B REXIHREETOFICE VT, MABEIC L AREINENEROBEZFRETIEORHENHELDOE NI,
@Ak : B AEXIIREETTIRICB VT, MABEIC X 28BS N IRk OBELZFRR ETIEORHELI DI LOE

(AR
@RI - H i B I BEE LRIV T, MAEEIC & 2 BB IS DN M DO EPEZ PR & T D5 FORERHD D%
l/\50

OF7 U7 BRREIIREENIRICBWT, MAGFEIC LA RGN HARELRL 7O T HIOGEATFER LT 5 50
WRHHHLDOEN D,
@A77 =7 : B ARETFEEETERRICB N T, HABEIC L 28ENEN AT =7 HIBSOEEZFIR LT 5 5 OHE

NHBHHLDEND,

@Ok - B RE IREEERICB T, ABEIC L AREINSEN T kIO G ELZFR T 50RELIH 5 b
DENI,

®7 7V H : Hi REIWEELHIRICBN T, MAGEICL 2BENENT 7 ) B OGEZRRE L TLE0OLENH
HHLDENI,

O@FEHE (FH) : B RE TR EETTORICB N T, MABREIC X 2 BB A Pl UK O G E 2 RN &5 5 B O#En
HHLDEND,

Wrw—rr 7 HighEXIREFELARICEBO T, MABEIC X 2 BENEEN~— 2 o 7 ik Cor Bl R [F (o) ) &
PEZJIR LT DEORENH L bDEV I,



4. PEEIHEIC X D BIEIXSY
O77IV =77 F: HAEXIHEEGFIENRICBW T, BIEERR(TZ 7 K- 47 - 77 v XCOHEEINDI B D
<, VERENRLE L TRET I HDEZ WV,
Q77 R AT 77 X REEREOERICETLIHA F2RIHETLIT7 7 R FT - 77 0 X505,
5. 2k~ VIZ XD BIERS
QAFE~y VY B REIBREFEEARICB N T, B0 7~y VT OB EIZEBBR DO~y D ufT 5 O
HHLDOEND,
@A~y VL BRAREIEREETEORICB N T, B0y VEITRDRVWEDORHELIH D L O XIUTAEBRO~y Uk
179 BOFEHEN 2N HDEV D,
6. 1T I AT 7 RIZBITDRBA LT v 7 R K DEMEXSy

D H#% 225

@TOPIX

@F DR : BRI HTITELRVETOLDE V),
7. FEERTY

Q7 « X7 Hig REIBREEERNRICE N T, IREFMLZ~y VHBBSMI AW, BEBOICEREZITO & & bIcEH
FR¥ - BWRES~OEHENFE U < 130HE) (— B 0EEE L IEB 2 Gte, ) A BT EORHENDLE DRV,

QOMAHERR - Big RE TG EENRICB O T, HRE~ORE E 13 ORI E WD Z 2icky, B
& T D EE R GEYEMAA, EORMAE, IS0 EaE) RCEFER T RSN, RN EESOMIC LV ED BN DL —EDZM
Lo TREENDEOE#HN DD HLDE,

@u i « va— MHERINGEERE . Big REIBREREERNRICB O T, FFEOTHICAA SIS WIREEDBER % B
BIEHE L iFur 7 - va— MEIKICE WVIREDEBRZ BETEOGRHELNH D2 LDE WD,

@OZF oA B AEXIHREETTORICBN T, ERRO»LOIBIT 2 BEONTIICZ LY LR WM A5 5 Vi
HEHTEORELRH D HDEN I,

¥ ERE, —MHEMEAREEFRBENED D 0EFIBEICESETE L TWET, o, RO ER X OBRERS OE&HRIT T
FEABREEIEHESNTED S TFEEDTICEET 51680 #RICERESHMER L= b DT, B, —KEFEAKREETET
2D —52— (http://www. toushin. or. jp/) TH ZEIEITE T,

® 77v Noka

| EITHEOA Y ALY —T 7 R (HROEFPL) RBTESFNOREEZBECT. FL LTHROKRE
EAER(ETRIKRETZ L&D HRPOEFZERT HZ L ZBELET,

i WEEFAESFETHAORERRANE L TEUEZHBLETLEL. GRBAFCEDFHNICEEE

T28550BHET,
i HEAAEESELODWTRRHMSEAY VERITWEREAN - RBRACEL > TREAY I ERBET
ZOEEENBD XY,

iv EREZ7IV—7F7Y RARTITWETD,

| 77> FotEx |

HIFP R ECI— 7 RICBET 2 7 7S U—J 7 RAXTERZTVWET,

o THEOA L - THEOA > A - i ERoRImERK ¢
- ;':.I:;r:\;}:ftl & vﬂ—47J?ﬁ> K dN=ET S
- T T S
m Wisais- YL (RO M) ; AR g
Y Tkme. s s (ETF) :

Bohs : i




- REEFIES ETHANORBEREFSICBFIRERITEEA
- AEREEANORHREINSICIIFIRERIT XA,
- F—#ROREEFAEHFORE R, Rl & L TETHMEOHEERBEDS0%LUAE LET,

BF1A3H(REHOESRBEEXER) ICREZTVW. RAIE U TUTOAFHCE I E N B ZTVET,
- SENREOERS. REA E SO F RUFNGE &SRS CHiRZEEH X T ) E0LELLET,

- AP EEHE. EE UL BEMBKE TRBAFEHRL TRELVLE T LEL BT PEETS
LOTEHBHFEA,

- BREOERICOVWTIRBICHIBRZRIT Y, ERS L OHENICE D=, TS L A—DERZETVET,

H2Hl3ﬁl4ﬁl5ﬁ|6ﬁ|?ﬁ|8ﬁlQHIIDHI'I'IHI'I2H|

MERRRICE D pESEREMLES,
HIBEOSESOEIWETFFOSEIIODVWITTR RFT550TEHED = A,

hiRERSE L FESBRARE LD, LEDL STEAMTABVWESHBD T,

@ [EREEFRAEEH
CLIRHZRE L LCEFEEZ BTS2 ENTEET,
c FRERHLIIRFERL L AE DO A, YHKREHELL T 5 LR TEET,

(2) [77¥ Foh#E]

2018 4F 5 A 17 H
© 7 7 v RORFEEKORR, A



(3) [77 v ROHHA]
O 77v FOLHMEAR

— | I

27K

THEOA AL - A127 2 F (HROESDL)

| Fatzit
S HBEOT A
+ (SEEHE 0ERTRE
B RSE JUERAME SOt Ll

vH—2FF
THEOq hh -2 —27 F
HFROESFPL)
o | sttt
BEEFIRE
{85E32#) HV ISR TR S

#
HEEORB LI
BT 22244

Wseett

S

* BRE OB SRR
CEEE, DEailEhd CEEECIE
- B RSE JUERMEE oA Ll

T

[ HER GHEsE) ]

K1 RKEEFELIRT T D/ — N 2 RFERE LIRS EOR THRE Lo b 0, BUERHENTTZR 5 FEDOTR ., 43R5

(BlEt=Ei el EEEHEY - v 2S5 HaE
- ERMECER - RE
- ERMECHE LF

Al « RGO, FERIFEROZM OEGHIAOTIRD ONE R ENGENTHET,

K2 WEEELEE T 5V — N 2R EXFEREOR THRE L2 b 0, EHOIEART#, RENSR, REHIR,

{EREMMN, ZAH ORI, FETEOBRO ONELREPRGZELTVET,

@ ZRtStton (2019 4 1 A KHAE)
1) BARE
3,590, 214, 142 Y

2) i
201348 H e AN avA
2014 %9 A AR SEE R (BEEEAEROERES - (RE¥) oxe BIRMS
MR (4pE) #2796 =)
20154 12 A D AmElpE IS | CGE ARG MG 3E) OB ek
2016 4= 11 A  REEAEICBIT A REEFERER OB
3) REEEDRM
pa N i BIRCE 3 RN
BRI T 4 vy . E Fl#E etk o
R—LT 4 v AR RS HR X H AAG 3-6-2 168, 010 Kk 19. 46%
ik
RE i Kowloon, HongKong B ;ﬁi%;;;&i 18.87%
3, 000 K
AFEESERE
ot L e s . ~ R SR XA ETH 3 E 1 5 57,571 £k o
UTEC3 SERERARRITHA S HER B 7T AT BHEEEH| O %
15, 367 1%
VUTVIT R e R—VT 4 T A s - o XFHRRC 0
- HRAMXE /M—TH23%& 1 5 64, 617 £k 7.48%

,7,




2 [&&ETT#]

(1) [&&EGE]

O Fi

THEO A > B b+ v —T7 7 8 (#HROEFKFFL) T [F—=77 0 F) E0WET,) ZAEREHF~

OEEZE LT, £ LTHROREEER ETF) ICRETLZ LIk, RPoeMEzZ2d5 L
ZHFELET,
@ BEEFERESR (BIF) ~OREIIFAIE U TEmfizER L3, H L, mismEsic L OmicEE 2179

e

NV ET,

@ MASMNEREPEIC OV TUTFRRIZ Ay DIITVEEAD, & « ZBERGIZ K > TI~y &2 FhT 5 "lig
PERH Y £,

(2) [&HEHZ]

<THEOA > I A Al 77 N (HROMEHEFL) >

THEO A > 1 &« ~ =7 7 > K (HHROEHRPL) ZiilRd FEaRESGE LET,

O FEOXSRLETDHEEOTE
ZOEREICEBWTEEDOMR LT HEEOFIX, RICHITH2bDE LET,

1)

2)

I e EE (EEE] L3, REEIELOBREENCETAIEEE2LE 1HTEDD LD

ZOWET, BLFRT,)

1) AAmGEES

1) 7 UNT ¢ TIENARDHER] (GRlpd s IE VAR 2 -5 20 HIZBET 5 b D& KIS 22 4.
H23ERBIOE 24 KIEDD HDIZRY £4,)

) LN

=) ¥IRFE

WIZHT D RFE B FELIAN D& PE

A) T VT ¢ TEBNAR D HER] &L FFLLO TG 12 4% 5 HEF]

n) AT

@  AmAES O FE X%
FitH L, Bitexd, EL U THEEER ITHEO A v A b« P —T7 7 K (HROEHETL) ) OZAHEE
BLOROEMIS (SEpEsLES 1ES 2 558 2 HOBEIC L 0 FMFES & 272 S5 RIES 12880 2 HEF)
EhrEET,) ICRETLHIZEEEHLET,

1)
2)
3)
4)
5)

6)
7)

8)
9)

10)
11)

12)
13)
14)

15)
16)

17)
18)

FRIR FE T I3HTRR S | 52 R

ESHgies

5 (& RES:

BERIOIEEIZ X D IEANOFRITT DIES

HAE S CIRS SRS E A E SR N — IR & 2 o To RS I S MM A& 2 (DL T BB ETR 5 | 52 M A 40
Il EWVWWET,) OFRSIZMHEGESRZRE £97,)

e BHSHIR D R EAES (BRPEMEBEIEE 2 5F 1 HEA S TEDLILOEWNWET,)
FERDIERIZ L VRS SN IEANORITT HHERESR (BpaBEEE 2&E1HE6 S TEDDLI LD
ZUDWET,)

T IR B AR L AR DS AR (BRI EFE 2 RE1HE 7T ETEDL LD EWNNET,)
K H AR D2 B G RES F 72 1B e G S e 2 Roan 3 D505 (BRtpa it s ESH 2 4585 1 1
B8 HTEDDLHLDENNET,)

aAv—Ix b e NN

RS I HERES: (O BERETRR S | S MEAH & SR O BTk B | e MERE R 2 5 A £ 3, LUTRIL,) B LR TR
MERIES:
NEEZIINEOEDFRITT HAEEEITAEET, 1) b 11) FTOEFELITEEOMEEHTH
%)
BEEFEETIINNEREEEOZ RIS (GRpEm G NES 2 58 1HE 10 5 TEDDLIHDEWVNE
7,)

BEERES, FriE O THRIMEESR S L ITEEENER 3N ERERES (Sl BsES 2 558 11/
B FTEDDLHEDEWVNET,)

SEEHEH G FER ARl (BRI NERE 2R E 1 HE 18 5 TEDDL LD EWVNVET,)

I a v ERRT LA EITEE (BEpEMIEIERE 2 & 1HE 19 5 CEDLIHOEWV, A1l
RERICAR D HOIIZIRY £97,)

FERGAEE (BRpEa e NES 25FB 1 EFE 20 5 TEDLILDEZNWET,)

SNENE N DI FAT S 2 B E PRI E:

,8,



19) BESBGIEOZIRMS (BRPELIENES 2 &5 1 IHE 14 5 TED D Z il BITREIEOZIIFIC
R £9,)
%)ﬁé&#(éﬂﬁm@%&%Z%%lﬁ%mﬁﬁm®5%®%wbi#)
21) BEHEMHEEZ M Ch > TEeBpEamIG NES 2 &5 1 HE 14 5 TED DXl R BITEFE OIS
ICRREINDREHD

22) AEDOFE KT HHER]T 21) ODAMFEEOMEEHTHHD
7B, 1) OREFREITFEE., 12) 26T 17) OREREITFEED 5> B 1) OREREITREEOHE = A3
HHD%EUT THRAL v, 2) 22056) FTOIFEEBLO 12) 25T 17) DFFEEFRITGEED I b
2) 5 6) ETOHEOHEELEBTHLDR LT 14) DIFEED 5 LEEIENMESELZ LT TAMHE] L,
13) OFEFEB LW 14) O (DHHEE N PRMEIES) BLO TIREEBEANESR) 2REET,) 20T HERE
FERESR ) EWVNET,

@  Axmhpsih O Fa X
@@ﬁm b bd, ZOREORE, A, EHE, RERBEOEZHE~OXCE, HitHENEH LyEs
R B L XTI, i%%i Fit&a. Wi %%éémﬁu(é@ﬁmﬁa$ﬁz%ﬁzﬁ®ﬁm X0 A1l

ﬁ%kﬁﬁéﬂéﬂ@%ﬁ T BRI RS A ET,) | VEHTIZEEERTAIZENTEET,
1) T4

2) FBEESGIE (BRpEMEEIES 2 55 1 HE 4 S ICHET D2 FBITEEERE ET,)
3) a—)Lem—r

4)$%U%mﬁ IBWTERHESND T
5) EAMEMEEFE M TH > TEAMEMIRGHER 2 R/E2HE 1 T TEDLHOD
6)%E®%Kﬂ¢é%ﬂﬁ5)®%ﬂ®ﬁg%ﬁ¢é%®

@ T OROBE G L ARXHPH
EREGI O, i1 EOEMEX, AU v Z7HGIOERIER. @FEERG 5 & OIS O EH]
. AMEER OB O, AMREAROMANOHX, AMEESR02E58 0 O, SEZE TG OFEX.,
BEDBANEIT) ZENRTEET,

<THEO £ > B A » v —T 7 o K (HROEHEFL) >
R OGBS SN TS EEEFGRES (BTF) ZFE &gt LET,
O BEOXNG LT HEEOFSE
ZOFFEICBWVWTEEDOXMG LT HEEOFEHEIT, WICHITHb0E LET,
1) wicFarEErE (IRBEEE] Lix, BEEELAOBEEENCETIEEE 2AF 1HTEDDH LD
ZOWET, BLTHEC,)
1) AAmEES
1) 7 UNRT 0 TEGNARDHER] (Rhpain s VAR 2 5255 20 THICHET 2 D Z2 W0, KIEKE 20 55,
H2l RBLOE 2 KICEDD HLDIZRY £97,)
/\) KR T
=) &EkiEME
2) WIS DR EE LI DG FE
1) AT
@  AMmAES O FE X%
BitF L, Betdz,. £& L THROKKTHIC ESE SN QO D EREEFEGEFRDOIED, ROAMIES (&@tpE
SRS AR 2 4 2 THOMEIC L 0 AlFES: & 7 SN D RIEE B2 2R 2 rE £4,) CRET5Z
LEREKLET,
1) BRI E IR S | 2 eI E
2) [EMEEF
3) HGERES
4) FERIOERIZ K 0 IEANORITT HEH
5) A& CHkRDISZMERL SR & ALAE SR & N —1K & 22 o TR S I 2 ME AT At . (AT T4 BERHTRR 5 | 32 bE A -1
K EWVWWET,) OFRSIZMEIESR A RE £97,)
6)%EE%Aﬁgﬁéﬁmﬁh%(éﬂﬁm@ﬁ%ﬁZ%%1%%4ETE@5%@%WWi¢)
7) FERIOERC AL SNVTIENORITT 5 &S (BRI NNEFE 25F1HFE 6 5 TEDDL LD
AALA- S )
8) LRGSR AR DI GRS (PG EE 2R E 1 THE T S TEDLILDEWWET,)
9) HFEHSMITR DB ERESR F I I E S 22 R T 2505 (BRtpEsn s ESH 2 5585 1 1
B8 ETEDDIHLDEWNET,)
10) a~v— %)L« R—/—
11) Fkko | SHERES: (O BERUHTR S | MM AR F DR S | ZMERE R A B A £, LTRIC,) 3B X OHKR T4
MERIES:
,9,



12) HAEEIISNEOEDOFITT DAEFEITREE T, 1) 26 11) ETORFRELITREEOMEZH 45

(D)
13) BERLETEINAERERELOZMAS (GG AR 2 8% 1HH 10 5 TEDDLOZWVNE
‘j—o)

14) BEREHR, FEE 0 TSRS L IXEEEANER I/ ER G (SpEm s VES 2 55 11
B ETEDDLHLDEWVNET,)

15) AMEEHEMEFEZ RS (BRpEmIEES 25E 1 HFE I8 ETEDDLHLDOEWVWET,)

16) A7V a raRRTHEFRELILGEE (BRPELIIENEE 2&F 1HE 19 5 TEDDLHOEWW, Hili
SERITARD HDIZED £97,)

17) FHEEREE: (BRtpist s VEE 2 R 1 HE 20 5 CED DL D EWVWET,)

18) AENEANDSFATT B iR IEM TEAREE

19) FEEAGFEOZIEIS (BRPELIENES 24F 1 HE 14 5 TED D ZIRHRFBITEIEOZIRISIC
RY£9,)

20) HEMGEES (BRREREEEE 2 & 1 HFE 16 5 CTEDDLILDEWNWET,)

21) EHEMHEREZIEMHETH > CTEBPMIENES 2 5% 1 THE 14 5 TED D ZRIERTBITIEEOZ IS
ICERENDEREBLD

22) AEOFITKT HHER T 21) OAMGEAROHEEZHETDHHOD

B, 1) DOFEEFRFEITFEE. 12) 25N 17) OFEEFITFEED Y B 1) OEEFIGEEOME 2/ T

HZH0Z2LUT R 2y, 2) 206 6) ETOEHEBLON 12) 25N 17) DiFEE-I3EEED Y b

2) b 6) EFTOIMEODHEZATHLDRLNNC 14) DFFED I LEEEANESELZ LT [AE] Lo,

13) DREFB LN 14) OFfES (DIEE 0 TRMEGESR ) BLO EREEANMER 2#REET,) 2T HERE

FERER ) EWVnET,

A fb P i D FE B PH

QOHEIZ» PO BT, ZOFEFEORRE, ), R, BREREOLHE~OXISE, Ritd N iEM Evgs

ML EEITX, FREEIL, Brter . WIHBT 2efipdsh (SRpsEm e ESR 2 &5 2 HOBEIZ L 0 A1

AESR & IR SN D RIHEA I DM A B A ET,) ICLVERT LI EE2ENT LI ENTEET,

1) &

2) HRESEEF (BRPELIENES 2455 1 HEE 14 BIOHET 2R RITEEERE £T,)

3) a—)Lem—

4) FREBIHBICBWTEE SND T

5) BHMEMHEEZWHETH > CEMPENEGIERE 2LFE 2THE 1 S TEDL LD

6) SNEDOFIZKT HHERITS) OHEFOWEEZET HHD

DM OEE x5 & R EPH

FERBGIOfER, WiEIEOEREX, AU v 7IE|IOERIEX., &FCEREG B L OABIEERE] o

B, BAMGESR O ORI, FMGEAROMANOFRX, FMREAROZE5E 0 OFFXI, FMEZE TREE | O

EITHO T ENTEET,

,10,



OHEMNGB LT D~ —T 7 RO
<THEO A > B A » =P —T 7 o K (HFROEHFFL) >

BROEARG#
FEAR 5 & ZOBEEEFE, AR EOEFRSEOEFKMECERTLHZ LICEY, ZE LTI
IO & BEIEEMEDBE TR EE2D S L CGERAZITWE T,
EAN - PTE HROBRKXTHIC LG SN TV B EREEFEIES (BIF) 2 EEARRERNSRE L E
j—O
Bl 5t O FELTHROBEELESE BIF) ICRETLHZ21CL0., U7 DK
2 oo, MRIPOEFEZEZTHZ EAEAELET,
@ MANEREFEIZOWTIL, FAlE L THHATOEBE~y VEITRVEY
Ao
® G&@Ehm, hRBn, BEEENESIC LTk, ERRo Xy REHNT
XRWVWEAELH D FT,
T BEHI R O BEETIESE (BTF) ~OFEHREEIAITITHIR 2% T 8 A,
@ IMEREE~OBEEESIITHIREZHZ T £ A,
® [F—#8WHOFEETLIFE~DOTE X, JFHlE L TEEMEDOME EREED
50% LI & LET,
I 2845 B ARSI TV E B A
77 v RITRHEH
15 FESREN HFEFA,
FHOA TRk} HoERA,
SRt PE R R FRRIRE D FEVEMIAE IS L 0. 1% (1 A%7=0)
ZTOMOER FAFMAES: DO HFOTEEEL L, FREFEONBICET LHER. 7
FEMBEICES T A B &,
% FRRE AICATRET DB SA YR R S A E T,
Z D
Titatt MREBEDOT YA
ZiEEtt IR RS TR S

(%) KERARLET LV —7 7 FOMAERMEMN (ETF) O

HKUTICEHENTWEE T 7 FOREHEITHOWTIL, 2019 4F 1 A RBETEESEN D 5 DIERR E 2k

WZIER L2 b 0T, Atk RONESHABRMEN (ETF) BNEAEINDL ZEBHY £¥., £/, T

ORMNERSEW (ETF) 1Z&ET 2 LITBR Y ¥ A,

<8y I - KEPIER ETF > CRIERRK RS EREE70)

ERDERFE

FEAR Tt FHIO ROVINE S 2 G 2SN EROEEA > F v 7 AD/RT p—~
VAND—HEREL CGEREITWET,

T prE x5 TN—BN—F e X—7 LA ZAKEEEFEHEG-104F) 1M T v 7 A

£ 3~ Wk s c TN BN—= T e N—= 7 LA ZK[EEE BN (3-10 1) A T v 7 AD N
Tk —v U ANOHEEE B L F T,
 KREFHEE TSR A~OSHR LI AR =Y v — 28R U ES,
AT TR BTN T ERE RNy VT EA T,
AEHIDENA T A B LUE T,

EEVAE i a - L] (i) AN

77> RiE, KE 1940 FEHRESEZOMOEAES. Zhbiciks
SHA F£720137 7 v FOBEHERLZ A9 2 KEHIEFIG ZB S
(SEC) & L <IEMhDHHI LT LV FT SN TV DEHEIZRY . A
NEITHZENTEET,

(i) T4 7 4
77> RiE, KE 1940 FEHRESHETOMoOEAES. Zhbiciks
SHAL £ 7 7 FOEBMEREZ AT 5 SEC & L < IO BIH Y )=

,11,




WCEVHFASNTOWDHEAICRY, IFTT 4T 4 ~OREETHIZ L
NTEET,

(ifi) [FA—¥Efm~DHE g
Z7 R, BELTHAL T v 7 ZAOMRIGEEL &5 72O %ExR
B wBRWT, EEREEGENE - EMORITE OFERICHE ZET
SETEHRY EHA,

(iv) &EfHir
77 > R, KE 1940 FEFRE SAHEZ OMOE RIS, I bicikS
SHAL £ 7 7 FOEBMEREZ AT 5 SEC & L < IO BIH Y )=
WCEDFASINTOWDLGEICRY , OFE~OEMITEITO Z LN TE
S

(v) REhpE
77 v KX, GEFRZOMOERMBENZRETHERE LTRSS
BEbRE, REPEICHEBERE TS Z LI TEEtA, ZOHIRIZ. 77
YRR (1) REPE~OHE, Bl H L <IIBIOHIETREFEIRS| 12
DOLDEDNRITTH, F20E (2) FAEED L IIARBEOFEFFIZLY
HFonb LA SIND, FEFEZOMOERMENICRET D2 &
BT R A

(vi) fBJeREs
77 v RiE, KE 1940 FEFRE A OMOBERES. bz
SHAL F72037 7 v FOBEEMHEREZ A3 25 SEC & L < 1T oBHI Y
WCEDFR SN T AEERE, BRGEREZRITTAZLIXTEEY
Mo

(vii) Bl
A= 7+ VAFEHROREICEE L, 77 > RAVKE 1933 FREH1E E
DEWRICBITD5%Stb LR SN GG ERE, 77 v RidhoRsT
FOFEROG|Z 2t E LTOEBEITO ZLIXTEXERA,

IS 4k 4 B 772 RlE, ZREICK LT, fliA 0 e (LB S B 2 5 L 7-%8)
BLOBRAETLIEEORANC L - CEHRLZEPAFIIEHOM Ty XL -
FAUDEENEEENH LET, 772 FOA U DA ETEAES S
nNX#hbhFEd, Fv XN - FA UrONRIZEESE 12 AiddtbnEd,
52, 772 Rk, BERE, BN B2 EED —CERETITY 222830 £
7,

77 v RITRHDER

ER= Ul 0.07%

FGA TRk} B EENED D TR E LET,

R PE R R AE HoERA,

FoMmoE R E FAAFMFEA DB RO EERE TR &,

Z D

A Ny — R

157 HEHAMR (2009 4E 11 A 19 HE&RE)

REH 4 8 AR H

« IRk BB T — T e B L& T — T 7 b BB T 5 T
I ILX - AR, JEENE

,12,




<N — R ORERMAEG ETF > CREEK NV E RS (ER)

BEROERGE

FEART7 81 EWo MVINEESE 26T 2 TS MEROEEA T v 7 AD/NT —~
VASNO—FEBREL CEHEITWET,

Fh a5 TN—DN—=F e N—=7 LA ZK[E EEZ B (10 ) 1 > 7 v 7 A

& it c TN— BN —=T e N=7 LA ZKEEEF BT (10 F/) 1 T v 7 AR

T~ A~DOHEEEZHE L9,
 KEEHEERS DS LT AR—Uy— 2Rt LE T,
AT IR BTN TEERW Ny TR T,
BEHAIOENA L A R L E T,

TG IR (i) fEAN
77 > R, KE 1940 FFEE SEZ OMOE LS, ZhbiciD
KA £33 7 7 v FOBEEBHEREZ BT 5 KEIEFTE I ZE S
(SEC) & LI BH YL B L W F R SN T HEHAICRY . fEA
N&EITHZ ENTEET,

(ii) =274 T4
77 > RiX, KE 1940 FFEE SEZ OMOE LS, Zhbicio
SHRAL £7237 7 FOBEEMHEREZ A3 25 SEC § L < 1T o#HI Y 5
WX VFFAIESNTWDEEICRY . a7 4T 4 ~OEEEITH Z &0
TEET,

(ifi) [A—¥Efm~DE g
Z7 R, BELTHAL T v 7 ZAOMRIGEEL &5 72O %E xR
LA wBRWT, EEREEGENE - EMORITE OFERICHE 2 ET
SETEHRY EEA,

(iv) &EfHir
77 > R, KE 1940 FEFRE SAHEZ OMOERIES . I bicikS
SHAL F72137 7 FOEBMEREZ AT 5 SEC & L < IO BLHI Y =
WCEDFASINTODLGEICRY , OFE~OEMITEITO ZENTE
S

(v) REhpE
77 v KX, GEFRZOMOERMBENZRETHERE LTRSS
BrEbRE, REPEICHEBERE TS Z LI TEEtA, ZOHIRIZ. 77
YR (1) REFE~OEE, 51 H LI FETREIFEERGIZHE
DOLSHENFITT D, £ (2) AEFED L IIARBFEOFFZIT LY
HFonb LA SIND, FEFEZOMOERMENICRET D Z &
BT R A

(vi) BJeiEs
77 v RiE, KE 1940 FEFREAEZ OMOBERES. bz
SHAL F72137 7 v ROEBMEREZ AT 5 SEC & L < 1o B 2% )=
WCEDFR SN TV AEERE, BRGEREZRITTAZ LI TEEY
Ao

(vii) Bl
RN—= 7+ VAFEHFOREICEE L, 77 RAVKE 1933 30515 E
DEWRICBITD5I%2tb RSN GG ERE, 77 v RidhoRsT
FOFEEDG %St E LTOEBEITO) Z L IFTEEHA,

IS 28 43 B T v RlE, ZRFICK LT, §liA B LFE (RLED S #2254 L 7-%8)
BIXORETHIEEORANCL > CEALZEME-IIENOMITYyEX L -
TAUOEBNEEE DB LET, 77 ROA U h ApEILEFEEA ES S
NXHbihEd, Fr XL - FA OopEILEFEF 12 AldiTbhvEd, &
5z, 77> Rk, BERE, BINMR 0Bz FEEO —ERSTITY 28R H 0 £

R
77 RiZR5EH
Ehis Ul 0.07%
FH A FHORE RSN ED 5 TR E LET,
ERtMEE R R HYFEHEA,

,13,




ZOMOEARYE | MAKFER O F B 07 B EFETHEI L,
Z ot

i S A —

= RG] MR (2009 4 11 A 19 HEE)

A f4E 8 Ak

<NV H— K - KEEBEGE ETF> CEEZE X FAVEBRAEREEZE)

A DOEATT

AR TT L

EHHA O FOVINEEL W 28T 2 AR NENOEEA T v 7 ADNRT —<
VAND—FERE L CGEHEITWET,

EVASI Y- SO

TN—DN=7 « N= LA ZKREERFBHHEA-3F) T v 7 X

PR IT

TN BN —=T e X—= T LA ZKEEEFBE (1-3F) A T v 7 AD/RT
F—w U ANOHEEE HfE L F 9,

- BEE K EEYEE TSSO LT AR — Uy — a2t L E T,
AT IR BTN TEERW Ny U TEA T,
EHIOENA T A ERAE L E T,

B IR

(i) AR
77 v R, KE 1940 FEFRE SAEZ OMOERIES . I bicikS
CHA F72037 7 v ROBEBMEREZ AT 2 KEREARIG I EZES
(SEC) & L < I oBIH Y I L 0 Al STV BHAICIRY . fEA
N&EITH ZENTEET,

(i) =2EFT 4T«
77 v RiE, KE 1940 FEFRESHEZ OMOBERES. bz
SHAL £ 7 7 v ROEEBMEREZ AT 5 SEC & L < 1o B2 )=
WCEDFRSNTOWDLLEICRY, 2T 47 4 ~OFREEITH Z LN
TExET,

(iii) [Fl—ZER~DETEE
Ty RiE, BRELTBA T v 7 AOBRIGER S Y 5 72D B
A EBROT, EHEARREETENE - EEORITE OIERICRE ZHEF
SHTIERY £HA,

(iv) &
772 R, KE 1940 EFRESAIETOMOBEHES, 2 bIicikS
KA F7127 7> FOREEMEREZH T2 SEC b L < IO HFH Y &
WCEVFFA SN TWAHAEIZRY . thOBFE~OEMITEIT) 2N TE
9,

(v) REhpg
77 v R, FERZEOMOERPEN 2 RA T R E L TEREESND S
BERE, REPEICEEKRE T I LI TEERAL, ZOHIRIX. 77
YR (1) REFE~OERE, 51 H L ILOFIETREFERS|IZH
DOLSIENFEITT D, £ (2) AEED L IIAREFEDOFFZIT LD
HiHTonb LR EN D, FEEZOMOERELICRET D Z &
BT EE AL

(vi) EEJCREse
77 > R, KE 1940 FEFRE SAHEZ OMOERIES . I bicikS
SHAL F7237 7 FOEBMEREZ AT 5 SEC & L < IO BLH Y )=
WCEDHFASINTWEIGEERE, BAEREZRITTH2Z LI TEEY
Mo

(vii) Bl=iF
A= b7 VAFEEOFRBEICEE L, 77 > R23KE 1933 FE5E57E
DERICBIT D5|Z Bt L AR ENDIHEEERE, 77 > NIIoRT
BOFHEDB 22t LTOEBE2ITY) Z LI T A,

L4 o ik

77 v BiE, ZAEFITH LT, M o LFTE (RLED & 81 & 5k L7 %0)
BLORATHEEDTHNC &> TRIE LB TR oMT v e 4L -
TA L ORANEREZNBLET, 77 NOA U ApElidFE Rl ES S
NADNET, Ty L FA L OyBlddF mE 12 ATbhEd, &

,14,




Bz, 77 v Rk, bR, BN El A FEO —ERRTITO) 2RV F
T

Ty v NIRBEH

{5 FEEIN 0.07%

A FHORE AR SAENED D FEE e LET,

{E Rt PERE IR AR HHFEHA,

OO M E FAAFAMRES: D FE B RO 5 B Lt TR e &

Z DAl

A N H—F

{5 FEHIH] MEHARR (2009 4F 11 H 19 HEXIE)

WRER B4 8 AR H

<A — I ORE PR B> CREEEK VS E G (E70)

EH O ER T

FEARTT#t FHEAD RVINEES W 28 2 i NERNOHEA T v 7 ADNRT —=
VAND—HEBIE L CEAEITVET,

EEVAEI 4SO TN—=DBN—=FT e )X—7 LA ZAKEAE G-104) A T v 7 A

B it s TN— DL R—=F e N—=J L ZKEAE G-10) A > T v 7 ADI/INT 4 —~
Y A~DHEENE B LET,
KEOREEE P ILER S~ LT ARy — 2Rt L E T,
AT I A BTN U TEERNE ANy VTER T,
AERNDOBENA B D AL B E T,

F e B il R (1) AR

77 v RiE, KE 1940 FEFREAEZ OMOBERES. bz
SHAL F70137 7 v ROBEEBMEREZ AT 2 KERERIG | EES
(SEC) & LI BH L R L 0 A STV DEAICRY . fEA
NEATH Z N TEET,

IET 4T 4

77 v RiE, KE 1940 FEFRE A OMOBERES. bz
SHAL £ 7 7 v ROEEBMERREZ AT 2 SEC & L < I3 BH 2% )=
WCEDFRSNTODHEAEIZRY, 2T 4T 4 ~OFREEITH Z LN
TEE7,

[A]—3EfE ~ DL PR

Ty RiE, BEELT DA T v 7 AOBRIZITEL S E 5 72O E R
A EBROT, EHEARFEETENE - EEORITE OIERICRE ZHEF
EETIIRY EHA,

=Chibl

77 > R, KE 1940 FEERE SEZ OMOE LS, IhbicikS
SHAL F7137 7 0 FOBEBHEREZAFT 5 SEC & L < IO BIHI Y =
WEDFASNTODLHEEICRY , OFE~OBMITEITO LN TE
9,

REFE

77 v R, GERZEOMOERPEN 2 RA T R E L TEREESND S
EERE, AEEICEERETDH I LI TEERA, ZOHIRIZ. 77
YR (1) REE~OBE, B5YH L3I0 ETREFERS 2
DO FEITT D, £k 2) AEED LAIARBFEDOFFZIT LD
HTFHE LR IND, FEAFOMOERFELICHRET D L
BT EE AL

BRI

77 > R, KE 1940 FEFRE SAHEZ OMOERIES . ZhbicikS
SHAL F721E37 7 v ROEEBMEREZ AT 5 SEC H L < 1o B 2% )=
WEDFRSNTWDOIGAEERE, BREREZRITTHAZLIETEEY
Mo

g5z

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

,15,




R—r 7 VAHHEOREICEE L, 7 7> RAKE 1933 43F41E L
DERICB T 5%ttt A &N H5EE2RE. 77> RidhoZRIT
HOIFHEDOBIZEE LTOEKEITH) ZLITTEEE A,

I 2845 B T 7y Rk, ZRFICK LT, fiA b AFTE FIE DB A 2% L7-48)
BLORET2EEOTEHANC L > TERI LB E 2 TR OM* v 2L -
TAORENREE DB LET, 77 FOA A AoEITEFEAES S
NZHbihEd, Fr XL FA rOpEILEE EE 12 AldiTbhvEd, &
5z, 77 ¥ Rk, BERE, BINMR 0Bl 2 FEEDO —TERSTITO 2230 £
7,

77 v RifR5EH

ER= Ul 0.07%

FRIA ook} B EENED 5 FEE LET,

EREM PE R ORAR HoERA,

FooEHRE FAAFMFEA D B RO E R TR &,

Z D

A N H—R

B REHIM MEHARR (2009 4E 11 7 19 HF&ZE)

R H 48 ARH

<A I ORERBELE B> CREERK VS E R (70

T D AR

FEARTT#t E# O FVINEEL W 28 2 HENENOHEA T v 7 ZADNRT —<
VAND—HEZBIE L CEAEITVET,

EVASI Y- S TN—=BN—=FT e )X—7 LA ZKEAE (10 FB) A>T v 7 A

B it c TIN— D R—=T e N—=7 LA ZKEAE (10FEB) AT v 7 ADNRT 5 —
T U A~OE#BEERELET,
CKEOFTEEEENE TS ~ONE L= AR—Yr— Rt L ET,
AT I A BTN TEERNE Ny U TER T,
EHADENA T A B L E T,

F e B il R (1) AR

77 > R, KE 1940 FEFRE SAEZ OMOE LS, ZhbicikS
SHAL F70137 7 v ROBEMEREZ AT 2 KEREARRG I EES
(SEC) & L < I BIH Y I X 0 FFaf STV BHAICIRY . fEA
N&EITH ZENTEET,

IET AT A

77 v RiE, KE 1940 FEFRE A OMOBERAES. bz
SHAL £ 7 7 v ROEEBMEREZ AT 5 SEC & L < 1o B )=
WCEDFASNTOWDEILEICRY, 2T 47 4 ~OFREEITH Z LN
TExET,

[A— 3l ~DE PG

T RiE, BRELTBA T v 7 AOBRISEU S Y 5 72D B
BB EBROT, THEARFEETENE - EEORITE OIERICRE ZHEF
SHTIERY £HA,

=Chibl

772 R, KE 1940 EFRESAIETOMOBEHES, 2 bIicikS
SHRAL F7237 7 FOBEEMEREZ A3 25 SEC & L < IIMoBHI Y
WLV SN TWAHEAEIZRY . hOBFE~OEMITEIT) 2N TE
9,

REPE

77 v R, fERZEOMOERREN 2 RA T R E L TEREESND S
BEERE, REPEICEEKRE T I LI TEERAL, ZOHIRIX. 77
YR (1) REFE~OEE, 51 H L IXBOFIETREFERS|IZH
DO FEITT D, £ (2) AEED L IIAREFEDOFFZIT LD

(ii)

(iii)

(iv)

(v)

,16,




HZT L LIRS NS,
T A,

(vi) fEJERES:
772 R, KE 1940 EFRESAETOMOBEHES, bk
SHAL F7137 7 0 FOBEBHEREZHFT 5 SEC & L < IO BIHI Y =
WEDFHFRI SN TWALEERE, BIEERERITTA2Z LIETEER
Ao

(vii) Bl=iF
A= 73 UAFEEOREICEE L, 77 RAKE 1933 4FIER7E B
DOEWRIZB T 551% Bt LR INDGEERE, 77 ¥ RISMORLT
FOFEDGZEE L TOEBZBEITO ZLITTEEH A,

REZRE DO ERIREMICBRE T 5 Z &

I 255y B Ty v RlE. ZRFICK LT, §liA o HAFE (FLED OB A2 Pk LT-%48)
BIOMEATE2EEORNCE > CTEALZEMEZIIESOMIT XL -
TAUDOERENEEE DR LET, 77 NOA U AoEITEFHEAES S
NXHhbhEdT, ¥ XN - FA U ONEBEIZEFEE 12 AldTbhvET,
i, 77 RiE, e, BN 2EED —ERATITHYI Z 2R H 0 %
‘a‘o

77 v FicfR5EH

= REHREN 0.07%

FHIA 5ok} B EAENED D TR E LET,

1ERE PER RAE HoEHA,

ZTOMOERR L A MRES: DFEERF O e B R TR &,

Z D

EHE N H—FR

15 FEHA R MEHARR (2009 4F 11 A 19 HEXTE)

P H 4 8 AR H

<N — R - OREFIFE ETF > CREFEK FLVESNEREERD)

ERHOERG &

A S IO NVINESERI 2 A9 2 N EROHE A > F v 7 AD/RT p—~
VASND—FHE B L GERAEITWET,

TR G TN—=bN—=FT e R—=J L ZAKEEASFE)A T v T A

kg et TN =R e R=F L ZKEE (1-5F) AT v ADNRT —=<
Y A~DHEENE B LET,
< KE OB B HEET S ~O OB LIz AR—Y vy — %t L E T,
AT IR BTV TEERNE Ny VT T,
CEHADENA D A B L FT,

T B i R (i) fEAN

772 RiE, KE 1940 FEFRE A OMOBERAES. bz
SHAL F70137 7 v ROBEEBMEREZ AT 2 KERERIG | EES
(SEC) & L < I BHI S R L 0 SN TWDEAICRY . fEA
NEITHZ ENTEET,

(ii) =27 474
77 > R, KE 1940 FFEE SEZ OMOE LS, ZhbiciD
SHAL F72037 7 FOBEEMHEREZ A3 25 SEC & L < 1T o#HI Y
WCEDFRSNTODHEAEIZRY, 2T 4T 4 ~OFEEITH Z N
TEE7,

(iii) [Al—FME~DEFHRE
T RiE, BELTDHA T v 7 AR S E 572 DI B 7
LA wBROT, EEREEGENE - EMORITE OFERICHE 2 ET
SETEHRY EHA,

(iv) &EfHir

77 FiE OKE 1940 FERE AL OMOBERIES. T bIZHED

,17,




SHAL F137 7 0 FOBEBHEREZAFT 5 SEC & L < IO BLHI Y =
WCEDFASNTODLEEICRY , OFE~OBMITEITO LN TE
9,

(v) REhpg
77 v R, FERZEOMOERPEN 2 RA T R E L TEREESND S
EERRE, AEEICEERETDHIZ LI TEERA, ZOHIRIE. 77
YR (D) REFE~OEE, 51 H L IXBOFIETREFERS|IZH
DO FEITT D, F21F () AEED LIIARBFEDOFFZIT LD
HiFohd LR EN S, EEZOMOERBEMICERET S Z L
BT ERE AL

(vi) HEEJEREse
77 > R, KE 1940 FEFRE SAHEZ OMOE RIS, I bicikS
SHAL £ 7 7 v FOEBMEREZ AT 5 SEC & L < IO BIHI Y )=
WCEDFASINTWEIGEERE, BAEREZRITTH2Z LI TEEY
Mo

(vii) Bl=F
R— b7 VAFEEOFREICEE L, 77 > RAKE 1933 45415
DERICBIT D5|Z B L AR ENDIHEERE, 77 NIIoRT
BOFHEDB| %2t LTOEBEITH) Z LT A,

AT 77 Rl ZREISKT LT, fliA o h LFE (FIEN S E 228 L 7-%8)
BLORATHEEDTEANIC L > TRALZEME IR OMIF v 5L -
TAUCOEENEEE DB LET, 77 NOA U h ApEITEFEA ES S
NXhbihEd, v XN - A U ONBIZEREE 12 AlddTbhEd,
52, 77> Rk, BERE, BN 0B 2 FEEO —CRLSTITY 228350 £
j—o

77 v RITRHEH

13 FEERIN 0. 07%

FHIA 5ok} BRS8N ED 5 TR E LET,

15 RE PER R4E HoEHA,

ZTOMOER FAFMRES: DFEE RO 5E B Rt TR £,

Z DAt

EH 24 Ny — R

ERailE) HEWIER (2009 4E 11 H 19 H&E)

R H 498 AR H

<i Y= 7—X KEMEHEME ETF> CKEFE X NV EREET)

EROER T

FEAR Tt FRAFHAIM 1 ~12 » A OKEMBEE S TR SN DR E RS0 BRERE % &
FAHZE,

T prE x5 ICE+K[E S I EME a5

Bl 5t FATHIM 1 =R OKE O EE ICHRE LET,
KEOEETLGO/ED® I X —ICHE RS2 BENTEET,
KEE~DEEE AR~ A AT HDIIEHTEET,

= 2 R I BR Fl7 7y FIZBA SN EBRICAS T ALETOERAEGE LD &
N ET,

I 2845 B i H

77 v RITRHEH

15 FE RN HWHESMIT., Y772 FOBEROREHEE FIER X OFR. A FHockk
BRFEEE - B L ORI E A ZR<) Z2AMLET, EHSMT, EHHRM
LT, Y77 ROMEEREED B 4 SEHFEEIZRT L THER 0. 1% THE S
NnNo&kEEs%ELET,

FHIA 5ok} BN ED 5 F Rk LET,

,18,




Rt PR R b FEHA,

ZOoE M E KA MRS O 72 E RE O 78 B LR T e &
Z DAt

At TTvruyy Ty KT KL P—=X
(Ehiz il HEHARR (2007 451 H 5 HEEE)

R H 42 ARH

®A U H—a TR IVEEIFT

<iv=7—X KEEME 1-34F ETF> CREFEK FAESNERE(ED)

ERDERFE

FEAR Tt P M 1AL R 3 AR O K E A RE s THERR S D 55 & RIS O BEE Rk
RBrdhbiFsrz b,

T prE xS ICE XEERE (1-34) AT v/ A

Bl 5t KEOHEPIEEFICHRE LT,

2 R I BR Fl7 7y FIZBA SN EBRICAS T ALETOERAEGE LD &
N ET,

I 2845 B i H

77 v RITRHEH

R U EHASEIT, Y77 FOBEAOREHEE (FIEB X O, I F5okk,
BRFEHE - B X OB A Z2R<) 2AHE L E9, EASIE, S
LT, Y77 NOMBEEREED B 4 SEHFEEIZRT L THER 0. 16% 2 THE S
NnNo&kEEs%ELET,

FHIA 5ok} B EStENED 5 F 5k LET,

SR PE R fRAE HYEHEA,

ZTOMMDOER L FAAMRE S O T B RO e B R TRk 2 &

Z D

B Ty ray g e T7 R e T RALPF—X

157 MEHARR (2002 4E 7 H 22 HERE)

P H 42 ARH

,19,




<i Va7 —X KEEE

7-10 4= ETF> CKEFEK RVESNEREERE)

EROER T

FEAR Tt FeAr M 7 ALL B 10 AR OO KIE MBS A RIES: THRERL S 1 2 FE 5L & R O & Ak
REHIFTDHZ &,

Fre g x5 ICE KEEE (7T-104F) A F v 7 A

B& I &t KEOHHIEFICRE LET,
KEOEET SO EY 7 2 — T E K> RGN TX £ 7,
KEE~DEEE AR~ A AT HDIIEHTEET,

TG IR [7 7 v RIZERA SN A > TV DR TOHZIRA Ln &
NHFET,

I EAS oyl JEH & L THE 2 [\

77 v RicfR5EH

EGa HWHEMtIT., Y772 FOBEROREHEE FIER X OFA. A FHockk
e - ZHB L ORI EH 2R<) 2AMLE T, EHSHIT. EHEM
ELT, BT 7 ROMBERED B 2 FIFEITKT LTHESE 0. 15%I2 CEHFRL S
NoH&EREZHELET,

FHIA 5ok} BN ED 5 F 5k LET,

15 RE PER RAE HoEHA,

ZTOMOER FAFRES: DFEE RO 5E B Rt TR £,

Z DAt

B Ty ray g e T7r R e T RALPF—X

EEs: ] MEHIFR (2002 4E 7 H 22 HEE)

WHEH 4 2 ARHA

<i V=7 —X KEEE 20 £ ETF> CKEFEK RVESMNEREEFE)

EROER T

FEAR ST ¢ FRATHI 20 4R O K E M B A RS CTHERL S L D FEER & R o BB kI % 51 5
N

Fre g x5 N LA ZKEEE Q0F>E) f1 T v 7R

gt K(EOEHEEICKRE L EI,
KEOEETLGO/ED® I X —ICHERKoT=ENTEET,
KEE~DEEE AR~ A AT HDIIEHTEET,

= e I BR Fl7 7y FIZBA SN EBRICASTHWALETOERAEGE LoD &
N ET,

I 2845 B JFHIE LTEA

77 RicfgdEH

15 REH

ERASEIE, Y77 FOEAOEEHLE (FIEB X OB, Tk,
RFEHI - E B X ORI E A Z2R<) 2AHE L E9, ERASE,
ELT, Y772 NOMBPERED B 2 &I L THESR 0. 15%IC CTHEA X
NoH&REEZELET,

FIAFHCB BHRASAENED D FEE e LET,

Rt PR R HYFEHEA,

ZOfMOER L KA MRS O 72 E RE O 78 B L FEFE e e &
Z Dfh

At TTvruyd Ty KT KL P—=X
{EFEHIR IR (2002 42 7 H 22 HEXGE)

R H 42 ARH

,20,




<i =7 —X iBoxx K NV CREMEBEAME ETF> CREFK RVESNEREERE)

EROER T

FEAR Tt K RVEET, REEARE THER SN DR EREOREREEHITH L,

ERRE TS Markit* iBoxx K RV TV v NGRS S

Bl it KEOFRE FEAE A EICIEA < BELET,
1207 72 KIiZL Y 1000 SR8 O @& AHTHE~NRE TE £9,
BEMBIOA U LDEREZBRTH-DIIEHTEET,

T B i R [7 7 v RIZERA SN A > TV DR TOHZIRA Ln &
NHFT,

I 2845 B 7 A

77V FicfR5EH

EGa EHASE, 45% BTF oFHORENEE (FIER X OMBL, A FEk Ik
FERE - BH B L O EH 2 BRL) 2AMLE T, EHAST, EAERE
LT, %3 ETF ORTH—EDT 7> RV —TFOMEERFED A 2 SEH5% 5
@éﬁﬁ Wk L CULFORFRIZHE» CRHE SN D EHRIMOEEFEDO I B, Y
% ETF AR B4 % = ZH L £,
77VPﬁw—f@%%&%ﬁ@éﬂﬁ&ﬁ@%mV// T X35 E
R (FF=R)
1,210 f& RLLLF 0. 1500%
1,210 & FLHE 1,810 {8 RALLLF 0. 1425%
1,810 & FLHE 2,310 {8 RKALLLF 0. 1354%
2,310 f& RK/VHR 2,810 {8 RAALLLF 0. 1287%
2,810 f& K/LIHE 0. 1222%

FRIA ook} RSN ED D FHkE LET,

SR PE R fRAE HYEHEA,

ZTOMMDOE R FAA RS D7 B RO 58 B Bt T Hok 72 &

Z DAt

HEHR TIvruyl e Ty R e T KLY =X

157 MEHIRR (2002 4E 7 H 22 HERE)

PR H 42 ARH

*v—7 A v Mk

sk NV Tl Ia] 0 AR 2 R

INT VAL KRS D KOSz, EPED =K FLET

AL D (525 THERR S AU 72 Fia sk

,21,




<i v=7—Z K[E MBS ETF> CKIEHEK N/ EIME B IHERE)

EROER T
FEAR Tt KE BB 238 T « PRAET D BB R T — 7 — ¥ « /SR AL —FES* THERR X
NHEEEREDREREEHTHZ L,
Fre g x5 KEBIEH : N— T LA ZKEMBS A > F v 7 A
& it KEEF Z WA T 5 Ginnie Maek*, Fannie Mae¥#k, Freddie Mackk++%E D
AT T DA A Gt E— 4 — VRIS HE LET,
12077 RIZLb ﬂ:l@%~/f—°}1§%‘é (MBS) IZHETX £,
A T DEEE BIE T2 TE £,
TG IR [7 7 v RIZERA SN A>TV DR TOEHZIRA Lnw &
NHFET,
I EAS oy A
77 v FicfR5EH
15 FE RN ERASMIE, M ETF 0o AOFEREE (FER X OHMEBL, /T,
TR - F B L ORI E A ZR<) 2ABE L £, ERASIE, EHH
LT, %% ETF ORTH—EDT 7 R N—TOHGHEREED A » E15)5%
@/:.\:Hr%ﬁ Wk L CULFORFRIZHE» TRHEA SN D ERABMOEHED Y B, 4
% ETF ICAR D B4 %A = ZE L £,
7 7V R NV—T OMEERBEOARTRE LRokal Y (A Ih5iEH
W= (F=R)
1,210 f& RLLLF 0. 0900%
1,210 & FL#E 1,810 {8 RK/LLLF 0. 0855%
1,810 & F/LHE 2,310 {& RK/LLLF 0.0813%
2,310 f& R/UAR 2,810 {8 RALLLF 0.0772%
2,810 {& K/LAR 0.0734%
FGA TRk} B SAENED D TS LET,
SRt PE R R HoEEA,
ZTOMMDOE R FABMRES: DT B REO T E Bt TRk 2 &
Z D
i 3 TIvray s Ty R T RALP=X
157 MEHIFR (2007 4E 3 H 13 HEZE)
RHEH e 2 ARH

CAEPE 2 IR & T OMBMOEMMEMLZTERE L, EENSAELLIF Y v a7 n—2 LD EERERIC
XD (RR) A

sk oK [E O G R . HUT BURFIR S G

st oR Bl OB BE | RN A

seictok e [B] D S e |

EFE TR AR 2 AN

,22,




<NNUFP— R KEE =S — VHEREER ETF > CRIEFK MV EREERE)

EROEARTT#

HAT &t

MGMEROKE T — 7 —PHRERA VT v 7 ADRT p—<  A~D—E
FHEL CGEHEITWET,

ER ARG

T B IN— e )R— LA R K[E MBS SRENTHIE A T 7 A

g T8t

= LA ZKEMBS BB A T v 7 ADRT f— L A~OHB & H
BLET,

O REOFIE— S — VRIS TR~ O S HLTx s A=y — &R L
£

AT IR H T Y L TRV Sy L TR T,
BEHODOEWNA H L A U ERRELE T,

TP il R

(i) AN
77 > RiX, KE 1940 FFEE SEZOMOE LS, Zhbicio
SHAL £33 7 7 v FOBEEBHEREZ AT 5 KEIEFIE I ZE S
(SEC) & L < I BH YL I L W FrI SN T DEHAICRY . fEA
NEITHZ ENTEET,

(ii) =27 474
77 v R, KE 1940 FFEE SEZ OMOE LS, Zhbicio
SHAL F7137 7 0 FOBEBHEREZHFT 5 SEC & L < IO BIHI Y 7
WX VFFA SN TWDEEICRY ., 2T 4T 4 ~DOEEEITH Z &0
TEET,

(ifi) [A—¥Efm~DE g
Z7 R, BELTHAL T v 7 ZAOMRIGERL &5 7O %E R
B wBRWT, EEREEGENE - EMORITE OFERICHE ZET
SETEHRY EHA,

(iv) BfHir
77 > R, KE 1940 FEFRE SAEZ OMOE LS, ZhbicikS
SHAL £ 7 7 FOEBMEREZ AT 5 SEC & L < IO BIHI Y )=
WCEDFAINTODLGEICRY , OFE~OEMITEITO Z LN TE
S

(v) REhpE
77 v KX, GEFRZOMOERMBENZRETHERE LTRSS
BERE, REEICHEHBERE TS Z ST TEEtA, ZOFIRIZ. 77
YR (1) REFE~OEE, 51 H L IEBOFETREIFEERG 21
DOLSIENFITT D, £ (2) AEFED L AIARBFEOFF T LY
HFonb LA SND., FEFEZOMOERMENICRET D2 &
BT R A

(vi) BJeaEs
77 v RiE, KE 1940 FEFRE A OMOBERES. bz
SHAL £72037 7 v FOBEEHMHEREZ A3 25 SEC & L < IZMoBHI Y
WCEDFR SN TV AEERE, BRIEREZRITTAZLIETEEY
Ao

(vii) Bl
A= 7+ VAFEHROFREICEE L, 77 RAVKE 1933 F3EH1E E
DEWRICBIT551% 2L RSN HGEERE ., K7 72 RiIfho3
ITEDFEFFEDOB 22t LTOEREIT) Z EIXTEETA,

W4t i

T v RlE, ZRFICK LT, §liA B LFE (LB S #2254 L 7-%8)
BIXORETAIEEORANI L CEALZEMEZIIENOMITYyEX L -
TAUOEENEEE DB LET, 77 ROA U h ApEITEFEEA ES S
NXHbihEd, Fr XL FA OpEILEFEF 12 AldiTbhvEd, &
DIz, 77> NIk, BERE, BN 0B 2 FEO—ERRTITY 2ERH D £
7,

77 v RITRHDER

EEisll

0.07%

A TRk

BB EHEDED D FHEE LET,

,23,




ERtMEE R R HYFEHEA,

ZOoE M E A MRES: DO TE B RO e H Bt Tk e &
Z DAt

S N H—F

(Ehiz il AR (2009 4F 11 A 19 HE%E)

REH B8 HRH

<{TxT—X Kk FABTHEME ETF> CREZEX FABNEREER)

HEAOEARS#

AT # ICE BofAML 5-10 fKEFME A 7 v 7 A L REOREMRIEH 5 Z L,

Fla Gk 5 RIRFEHL - ICE BofAML 5-10 4EK[EfEE A v F v 7 &

S Wkiay KEOFEFHIM 10 £ RMOBE R 7 LYy Mik (HAE R OFELE) (1cEE
LET,
KEDOEHRTGOREDE 7 Z—ICHE R T BN TEET,
EHEDOEERIT DAL~ A ZBLOA o h DR EBRTHOIERATE
£7

F 2R EE IR 77 v NIIRH SN A > TW AR TORR ARG Lanz &
NdHYET,

N2 5y 1 H

77 v RiciRbEH

EEisa Ll 0. 06%

A F ROk BHRASAENED D FEE e LET,

Rt PR R b FEHA,

ZOtoE R E KA MRS O 72 E RO 78 B L FE T e &

Z DAt

It TTvruyd Ty KT KL P—=X

(BG5S HEHARR (2007 45 1 H 5 HEEE)

R H 4 2 ARH

,24,




<i =7 — X K RAVECEBIHAE ETF> CREFEK FAEANEREERD)

EAOEARSE

FEAR Tt ICE BofAML 1-5 - KEHAE A T v 7 A LRIEOFRERREEHITH &,

Fla GRS RIRFEHL - ICE BofAML 1-5 4K EfAE A T v 7 &

Bl Ji gt KIE O ECE WA E S (FHER L OIEAE) IcRE L E9,
KEDEFHTGORED Y 7 4 — I ERK > T RENTE ET,
EHROBERY DAL~ A RBLOA 1 DEGE B R T 51 0IEHTE
£

T e BB I RR 7 7 ¥ RIZA SN EEIC A > T D2 TOER ARG L2 &
BHY FET,

e 1 H

77 v RITfR5&EH

15 FESRN 0. 06%

A FHOR AR SAERNED D FEE e LET,

R EE R R b FEHA,

OB M2 E FLAAMRESR D 72 HIRF O 58 B ZFEFHE R &

Z Dfh

St TIvruayy Ty R T RARALP—=X

{5 FEHIfH] HEHARR (2007 45 1 H 5 HEEE)

REH 2 HRH

,25,




<SPDR T /b—L/N— « )Xe—=J LA X e nA « A —)L NS ETF> CKEFEK SLENEREETT)

EROEARTT#

HATT &t TIW— L= - /*~7 LA R iiEiWE A A —/L FERE O I & OHRIE Y
DINT F—~< AT, REPERATIT, BRLondE o2& &M x HEL £
‘j—o

B/ '3 PUE TN—= b=« N=27 LA @it A A —v RO, 5250

(3IE A A YR O REEIN & A ORR BRI A AT 5 LT 2 80 & &
ERENRL LET,

Ba gt cHRIEBEONRT f—<  AEEBTAZ L2 BEE L, HE (ML
B ORRSENETEERA LRV X3 HEEITVET,

cBEER— N7 VARG RERFEDOY A « U —UFEE D L DT
BEEITOVET

TR PO IR s —RIT, REFED 80%LL LA FERE R RITHE LET,
« RIGIER DRSS DS, A%, o~k —~—47 v Fpgih~#%
L. HOHVNITIART A TERATAZ L H Y 7,

AT — I, A I TA VB LTEA, Sy EXALTA VI LTI &
HHEE1 IEI@ TR EITVET,

77 v RictRbEH

(EE L T PERRBIZ ) LAER 0. 4% (EINIZRIT DIHEBISEM Y EIT 00 £HA,)
FIAFHCB BHRASAENED D FEE e LET,

Rt PR R b FEHA,

ZOtoE R E AN RES: D 7e B RE D58 B Rt Tk e &,

Z Dfh

it TATZAY—T—+ Ty LR IFx—V A N7

{EFEHIR HEHARR (2007 4F 11 A 28 HE&E)

R H 46 ARH

<i V=7 —X iBoxx XK RAVET/NA A —)b RffE ETF> CREFEK AN EREERT)

B OEART; &

FEARTT KRAVET, SR HAE TR S 288 L REORBERRZHIT 5 Z &,
FaeExtG SFRFEH : Markit iBoxx K F/AEETY F v R« A A —/L FHEEL
B I Et KEDAA A =/ FHAEITIER S HE L ET,

1207 7 v KIZ i@*l®A44—WF@%$%K&§T%iTO
ERIEY B XS o DS Z BIET72DIIFHTE T,

TR B R 77 v RIZRHA SNHERICA > T A ETO#RERA L2 &
NdHYET,

I3 4y i JRAIE LCfEH

77 v RIREEA

{5 FEHREN EASHIX, Y% BETF OB AORENEE FILER L OB, i FEck Ik

SR - BEHB L OEINE R ZRS) AL ET, EHSIE, EHRM

LT Wk BTF OB 2 —EDT 7 v R IL—T7OREFEREED A < ks
ARHEICK L CLLFORMRIZHE - THA SN2 EHBRMOGHED S B, 4

:MF_%éﬂéﬁ% FHLET,

77/%7»—7@@%F@ﬁ@éﬁﬂrﬁﬁ@%mv// W S5 E A

M (=)

190f%1€zv£11< 0. 5000%

190 {& R/L#E 330 (& R/LLLT 0. 4750%

330 (& R/L#E 470 & R/LLLTF 0. 4513%

470 f& KVHE 0. 4287%

A FHokt BB EHEDED D FHEE LET,

{5 REM PE R PR AR Y EH A,

,26,




ZOMOE 2 E A MREZ: DOE B RO TR EBRET R 2 £

DAt

B TIvsny s TR T R P
EHA I HEHIRR (2007 44 F 4 HRRE)

REH f4F 2 AR H

<=7 v b X7 MVEREANA A —/V FE ETF > CKEFEK BV ERE(EFE)

A DOEATT

AT #t ICE BofA Merrill Lynch*Z m— N)L e NA A —)L R« LA KL ALK AV
Ty A CRKEZRLS) Offifds ORI &g (FER - & PR ~o
—H%EHHE L GERZITVET,

ESVAS - S0E ICE BofA Merrill Lynch 7 @— 3L e NA A —L K e QA RLA VR AV
Ty 7 A CKEZRL)

E 4~ Wokay KESND, KRV BFHE R FaR U R e 2—a @ TO/NA A —)L FEfEIC
BELET,

F B IR —fXIZ. REFED 80%LA L& it RIGIOREREINICRE LE T,

eSS FRIE LA

77 v NIRBEH

Ehina il 0. 4%

HIA TR B SHENED 2 FHELE LET,

B RCIM PE R IR R b EHA,

ZOfMOER R L FAANAARES: D5 B IR D58 B L 36 FHEH e &

Z DA

EH et Ty Ty e R Mo f—FT 4—T T« FT AL

15 FEIH] IR (2012 4F 4 A 2 HERIE)

W H fB4E 4 HEKA

kNG e FT T RAYT e AUV U T A

,2 7,



<SPDR 7T w7 A h—> /GS0 =7 m— ETF> CREZEH RN EREERD)

EROEARTT#

HAT &t

TADREZXY) >0 7 M2t 5 Z L 2 Aff L £ 7,

T BERG:

FEMETOEELZ, RIEOREEELZAT OHVAL—FTAID—D2ThH
HTF 9 AR—r,/680 =T a—r c iR— 7+ UA (LT, RYR—F7
AU ICHEELET, (MR- b74 V428 MR EEITET,)

BB I8t

WAR— 74 VA FHEEEABRT DY 70, @EIIMEE (BLOERE
DI HODMEAFE) O 80%A L& =T u— AZBELET, 22K, Markit
iBoxx K RAETY v K- LAV y Y Ra— ¥ (1774 ~V —E4))

B L OV SP#x/LSTARHK[E LN L v Ra—2 100 88 (TBh > # U —15))
%77bﬁ7j—A¢5:&%H%Li¢

TP il R

< 80%LA LD =T m— U EEIZB N T,
vra—rERHRE LET,
cUAR— N7 VAR, MEEOBE LZE 50905 15%% 7T A ~ U —fRE 0
LB Z) = OMARNRE R D =T 0 — 0 ~ G52 LN EES
nEJ,

YR — b7 F VAL, =T r—rLSND
ESc I

— e UE TR PR AT & R B RN

v EDf T — o RMEIR AR L

W4t o i

— I, AT A VAL TEA, vy EX LT A LTIk
%El@@ TR EITVET,

77 v RITRHDER

(= 2L 5 M PERRBRIT R LAER 0. 7% (EINIC BT 2 B BN BT 0 8 A

A TRt Bt 2 5 PRk & LE,

A R CH P B R b EHA,

ZOMOEM L | MAAMRES O5E RO 7E HEFEFHE 2 &,

Z Oft

A TALAY—T— s Ty U R X R—=V Ao AT
GERICRDY T - 7T RAA = V=T RF— T T I A=V - T v
e 770 R ewp—TV A ke )L )Ly —)

R REHIH HEHIR (2013 4F 4 7 3 HEE)

R H B4 6 A A H

* v F—V R UXy R =2 Ty RORT 53— AZHETHIHRETHY .,

100 FLEE i Eh

HICHB|ATRER m— U DR S D
%k AXUH—R TR FT7T—tt

dok Yo m— e V=g s TR

Ne—=F g7 -7V —vay

,28,




<i vx7—X HREE BRKE) ETF> CREFK RAVBAEREERT)

EROER T

FEAR Tt SeP HARERE (< KE) A v F v 7 A& OFIE Y O S5 2 axtin
T HERE (BB X O LR ZHIFHZ L

EEVAEI 4SO S&P HAEE (BR<KE) A7 v 7 A

B& I &t KEZ R RS ENBITT HEEICHRE LET,
KEZBR< EEICEIA BETE ET,
BER—F 7+ )V TOSMBIOA v D 20EELZHIET-DICIEH T E
j—o

T BEE IR B 7 7 v RIZERA SN A>TV DR TOEHZRA Ln &
NHY FEF,

e 5 H

77 v FicfR5EH

ERs Ul EHASIE, 4% BTF oFHOERENEE (FIER X OMBL., hAF5ce, Ik
TR - BB X ORIEAZRL) 2AHE LU E4, SRS, T RE
LC. % ETF OMEFEREED B 2 LRI L CTHEER 0. 3% TrtE SN D
SRAEZELET,

FHIA ook B SN ED D FEEE LET,

15 RERA PERE PRAR HoEHA,

ZTOMDOERR L MG MRS O FE B RFO e B EZRE TR e &

Z D

EHS TIvrayy Ty RKeT KRS P =X

{EREHIM MR (2009 4E 1 H 21 HEE)

P H 4 10 AR H

,29,




<iv=T—X LPEANY  KEAMTEv—Dv s v —5 o MK BTF> CREEK RV EREEE)

EROEARTT#

A S JP. FAH Y s =DV T =y AR R AT T A T a—
Ve a7 e ATy 7 AOAME L OFIRN Y O FEFEICHERKRS T D RE MR (F
BOBE R ORREERRAT) 2 bIT D2 &

ERRE TS JPEAT Y s m~v =T e w—lr oY AR R e AT T A T a—N
JLe a7 « LT TR
gt FrHLENFITT DK RV CTEBZEICHRE LE T,

1 o772 RIZky 30 BOFHEOEMBEICHETE ET,
EAIE Y OiERE X OERETHGOEER S E DAY~ A AT 5H72DIZIEHT

7,

= 2 e I R Fl7 7y FIZBAISNAEBRICAS T ALETOERAEGE LD &
N ET,

I 2845 B JFHIE LTmA,

77 v RITRHEH

ER& L EHASE. 45% BTF oFHORENEE (FIER X OMBL, (A FEk Ik
FERE - BHB L O EH 2 BRL) AL E T, EHAST, EARE

LT, Y% ETF OBTH—ED T 7 v RN —F DG PERFID A # EH5% &
DOEFFNK LT TFORMRIZHE - THA SN EHBRMOGHED > B, 4
7% ETF \ZfR D EI YR ZH L £ 77,

77 v RTN—T OMEEREO G EOike L v VI S5 E
= ()

190 /& R/VLLF 0. 4000%

190 {& R/L#R 330 & R/LLLT 0. 3800%

330 {& NV 470 {& RLLLF 0.3610%

470 f& RILVAE 0. 3430%

FH A FHORE B SAENED D FHE e LET,

SRt EE R PR AR H0EHA,

oMM E FAAF MRS D 5 E RO 78 B e FEE e &
Z DAt

At TTvruayy Ty KT RALHF—X
(Ehi= il MEHIPR (2007 4E 12 H 17 HE%E)

REH 34 10 AR H

<z—F v b« X7 NURBEE TG ER MR S SR ETF > CRERK RV EREERE)

R DOEATE

HATT# JP ENH EREFR S BLE T 7 e — 0 - 27 O ERICHEE) T 5 RE R
Re BT

Ee ARG JP BT ER B B T Y 7 e — L - 3T

BB I8t BT S EC X o THRAT S0 2 BUHIB A TR SR & I SO %,

BT EIC L > TRIT SN EHICES S D, REMEDH 5. [EHEeF
DENEERE THEFZ BT 5,

EEVAE i a - L] TG PE D EAKIR 80% % [RIFR 3 O ARSI & T 5,
ATy A Far, DI EEl, BEY. HEES—T v
NR—=Tg e )= EOT VT ¢ TR IR EZRAT A Z 0 TE

%,
ey JRAlE LTHEH,
77 RiZR5EH
Ehis Ul 0. 30%
FH A FHORE RSN ED 5 Tk E LET,
{EREM PER PRAA HYEHEA,

,30,



OO M E FAAFAMRES: D FE B RO 5 B LR e &
Z DAt
=tk UryEy Y e XY R =T 4—TT « FT AR
& REIH] HEHIBR (2010 42 7 A 23 HEXE)
B A B4 4 HoRA

*RFE O MRESECTIG O T 4 —~ v A TEBENT 5 U ¥ — 2 2555 EF

<ivxz7—X JLP.ENLAHLY BfhmEETzy—0 7 -

T D FEA T

AT ¢ J.P. BT GBI-EM 70— 3L « T4 N—2 T 74 K 16%% v » 7 4.5%7 1
T e AT v 7 AOAMKE R ORI Y OFAFITHERR ST D RE AR (FEE R
UREVERRAT) ZHITDHZ &

EAe AR J.P. EAHYGBI-EM Za— 3L« F 4 "= T 57 F 15%F ¥ v 7 4.5%7 1
T ATy IR

& HTELE O RITT DB MM EE CEFICRE L ET,
K RAVEECES B L O ELEMR R Clde W ELERE O 5 8 E o 27t
=
EAIE Y OBRE X OHBETHGOEER &2 DAY~ A AT 5H72DIZIEHT
xFT,

EEAE - Rl F7 7 RIZBRA SN EHICAS TWARTOENEERAE LN b b
7,

U #8 i A

77 v NifRdEH

15 FEH

EHRAE B ETF OB M OEEREE (FIER OB, M FEE IR

TR - BB LRI EAZRS) 2AHBLET, EASHIL, EHR &
LT, ¥i% BTF ORI ERREID B 2 PRI L CTHEE 0. 300 TRIR S LD
SREZHELET,

A FHORE RSN ED D FEE e LET,

1Bt PERE AR b FEHA,

ZofoOERE FAA RES: D58 B O 58 B RFE TRk &,

Z DAt

H St A VA= F AR SVl Nl WA /7y

B REH MR (2011 4F 10 H 18 HERE)

REH f4F 10 AKH

,31,

- v —/ v MESR ETF CKEEEXK RLVESNEREFRD)




<Y 4 AFZ LYY — FEESMBERESR 7 7 N> CREFEK FVEAEREERD)

EROER T

FEAR Tt AVHETA L EFYEXNTA ORI THEREINDEH L)L) h—HZ )L
V4 —vEBRLET,

Fre g x5 ST B (5] 0 B i 15 C o BLiE 25

B& I &t FELTHGEE OB MEERE COHMERICHKET I iz, JL&EEIChZ
2 BT 0 Hil 3 KX OGEE O RITIROBHE R ICK T 57 ZAR—V vy —%
T2V BEERT LI EZBAE L ET,

T B i R W OIRPTIBN T, MIEFEDDLRL LY 80% &, THITMATERERKDT-
DI Ak L- &4 2 B ERICEE LET,

IV 2R Bl B3 DB AT AIC—E (D LHFEI—E) MY EITH 252 F

ELTWET, ERFERFYEZALT A (L LHNTE) ZFEICERERIC
DT HIEETELTOET, 1 05 LZNUANORHI S, fieinnlil s
ITHOMBERNETLLZ LN 7,

77 v RITRHEH

EEs 0. 55%

A F ROk BHRASAENED D FEE e LET,

R EE R R b FEHA,

ZOMOERRE FAAFAMRESR D 72 HRF O 58 H B FEFEE e &

Z Dfh

A TARELYY— Ty N e vRTALN A7
EG=dlh) HEHARR (2010 458 H 9 HEXE)

REH 448 H 31 H

,32,




<i Va7 R MR & A 2 KFEES ETF> CREEK N EAME KR ED)

EROER T

FEAR Tt KEDOESHFER TR INDIEE EFREOREREEHITH L,

Fre g x5 ICE ESENHEN & "7V v RiER by vary ATy 7R

BE T ICE EGERHK & "7V RiEk b Vvay 40T v 7 ATHEE)
THEHEITVET,

T B R [7 7 v RIZERA SN A > TV DR TOHZIRA Lnw &
NHFT,

e i H

77 v FicfR5EH

157 EHAStIE, 4% BTF oFHOEENEE (FIER X OMBL, hAF5cE. Ik
FERE - BHB L O EH 2 BRL) AL E T, EHST, EARE
LT, %% ETF ORI 2 —EDT7 7 ¥ FIV—T OMEERED B 2 FH5%E
DOEFHHEIZK L TUTORRICHE > TRHE SN EHBRMOGHED - b, 4
7% ETF IR DBk = ZE L 7,
77 v R N—T OREEREEDOAFEE ROk L o DI S 5 E A
R (FF=R)
460 (& R/VLLF 0. 4800%
460 {8 RL#8 810 f& R/LLLT 0. 4560%
810 {& N/VHE 1,410 {% F/LLLTF 0.4332%
1,110 (& FLHE 1,410 {8 RAALLF 0.4116%
1,410 & KL 0.3910%

FHIA 5ok} Bk EtENED 5 F 5k LET,

SR PE R fRAE HYEHEA,

ZOMDOER e L KB MRES: D7 W RFO e H R TR e &

Z DAt

B Ty ray g e T7r R e T RALPF—-X

157 MEHAFR (2007 4E 3 H 26 HEZE)

P H 4 3 HRH

<NTT— R K RV IE BB 2% BTF > CRERK B VESMERE(ERT)

R OEART

A7t IO RVINE V8 2 A+ 2 TS MEROEEA T v 7 ADRT 5 —~
YASNDO—EE B L TENEZITOET,

Ee B R TN BS—= 0+ R L 2 NV T LT B RIC YA © 7 v
A

B 7 Et C TN BN—= T e N—= 7 L K RV CEIB TG BURE RIC JEEA v T >
U ADIRT f— v A~OEE A HIELET,
CAVT IR YT TR Ny VTEMTY,
s T RIE T A R N EMERE L ET,
CHHRTGEEASOR I X FOT I AR—Vr — ML E T,
AERRBIC LS TR 7 X =T — R/ PRICIM A £,

e B IR (i) AN

77 > R, KE 1940 FEERESEZ OMOE LS, ZhbicikS
CHAL F£720137 7 v FOBEHEREZ A9 2 KEIEAIG ZB S
(SEC) & L < I HHI LT LV FT SN TV DEHEIZRY . A
N&EITHZENTEET,

(i) =BT 4T 4
77 > R, KE 1940 FEFRE SAHEZ OMOERIES . I bicikS
SHAL £ 7 7 FOBEBMEREZ AT 5 SEC & L < IO BIHI Y =
WEVHFAIESNTWAIGEIZRBY, 2T 4T A ~OFREEITH Z N
TEET,

,33,




(ifi) [FA—¥Efm~DE g
T RiE, BEELTEA T v 7 ARSI S B 5 72 DI B
LA ERWT, FERFEEGEDNE—EMORBITE OFEFICHE 2 ET
SETEHRY EHA,

(iv) &fHir
772 R, KE 1940 EFRESMIEZOMOBEHES, bk
<HAL F72137 7 0 FOBEBHMEREZHFT 5 SEC & L < IO BIHI Y =
WEVFFRSNTWAHAEIZRY | thoBFE~OEMITEITH) Z LN T
3

(v) REhpE
772 Rid, GEREOMOERIFERERETAME L LTHRESNDE
BEbRE, REPEICEBERE T Z LT TEEtA, ZOHIRIZ. 77
YR (1) REE~OBE, B5Y L3I0 ETREERSIZH#
LSRN RITT D, F20E (2) AEEDL L IIARBIEOESICLY
HFonb LA SIND ., FEFEZOMOERMENICRET D Z &
BT R A

(vi) fBJCREs
77 v RiE, KE 1940 FEFRE A OMOBERAES. bz
SHAL F72E37 7 v ROEBMEREZ AT 5 SEC & L < 1o B 2% )=
WCEDFRSNTOWDOIGAEERE, BREREZRITTAZLIETEEY
Mo

(vii) Bl
A= N7+ VARSROFREICEHE L, 77 > R2OVKE 1933 FREsR1E -
DEWRICBITD5I%2tb RSN GG ERE. 77 v RidhoRsT
FOREROG|Z 2t E LTOEBEITO ZLIXTEXERA,

I 2845 B Ty RliE. SRFICK LT, §liA B A0 (FLED S B % Pk L 7-48)
BLORAT 5 EEDFEHNC K> TEILL 2 £ ER B OMF v &40 -
FAUDEBHNRER DI LET, A A0EIE. BEEAEE S XED
NFET, FrEXL - FAronliE (b LR IT@EEEE 12 AliThinE
T, BT, 77 v i, BElE, BN 2 EEO —ERETITY) Z &N
HvET,

77 v RITRHDER

ER=U 0. 32%

FRIA ook} BAR SN T D D FEe E LET,

SR PE R IRAE HYEHEA,

ZTOMMDOE R L FAA RS D7 B RO 58 B Bt TRk 72 &

Z DAt

EH SR N H— R

157 MEHIRR (2013 4E 5 H 31 HERE)

REH B4 10 HERH

,34,




<SPDR N~ LA XEHNA A —/V FIEKETF> CREFEK SLVENEREETT)

BROEARG#

FEAR Tt TN—LN—=F e )X—7 LA ZKENA A —/L K 350mn ¥+ v =X 0-5 4
2%% ¥ v 7 MEEOMEL L OF|E Y ORT F—< 2 R, REEERAIT, B
BOiuEB ¢ 52 R EMEEHIELET,

Fre g x5 TI—DLN— « X—=7 LA ZKENA A —/L K 350mn F ¥ v 2-2f 0-5 4F
W% v v 7 NEE ORI, B D WITE S LI ORI & [R5 D
RFEREE AT D LT 28 2 TERE S E LET,

g 5t CHBIEBONRT -~ ACHEBEIT S Z AL, HiHE (WL LS
FER ORI 2 T A RA L) I XA BB E2ITWE T,
cER— T VAR BIEEERED T AT « JEX =D LD
BEEZITVET,

TG IR c RIS, REFED 80%LL A FEE R RICHEE LT,
ﬁ%hﬁ@%m%mu%®{% BeS%, ZTofi~r—~—27 v FEiL~&
L, BOINIT VAT 4 TEFHT S Z &%&Di#

U 4% 45 Bl — I, A DL TAICELTEA, Sy XL ICELTEb R 8

HE1 IEIOD Lz TV ET,

77 v RITRHEH

(EE L WG PERAEIC R LAEZR 0. 4% (ENICE T 2 BB S EE T 00 $HA)
FIAFHCB BHRASAENED D FEE e LET,

Rt PR R HYFEHEA,

ZOfMOER L AN RES: D 7e B RE D58 B Rt Tk e &,

Z Dfh

it TATZAY—T—+ Ty LR IFx—V A N7

{EFEHIR IR (2012 4F 3 H 14 HEXGE)

R H 46 ARH

,35,




<SPDR NRN—=JLAX A H—FTaF hLP% U—- R NETF> CREFEX FLVENEREET)

EROEARTT#

FEAR Tt TIN— L=« R—7 LA ZHRERE CKERLS) Fv v 7 MEKoMks
KOHIEIY D7 p—< 2 A2, BREVERATT, BRudEB T 5 Gk %
E?El Li‘d—o

Fre g x5 TI—DBN—=7 e N—7 LA AR EE CKERLS) Fv v 7 MMEEROERE,

. &2 WITHE SRS B O REEIN & [R5 ORGFRIE 2 AT 2 &l
D e e EERE AR E LET,

Ba gt KB ONNT R CHEET A E 2B L, iHE (BT LB RS
B OSSN ETERAE LRW) X HEEITVET,

cRER— T A VAN BRIEREREDOY AT « VX —VRHEERD LI
BEEITVET,

TP il R - RIS, REPED 80%LL LA EERE A RICHE LET,
ﬁ%hﬁ®%&%%u%@{% e, TOM~r—~—7 v b ~&
&, HOWIRET U — F@%%%%W%%ﬂ%?é EbHVET,

AT — I, A I TA VB LTEA, Sy EXALTA VI LTI &
HHEE1 IEI@ TR EITVET,

77 v RITRHEH

(EE L FIE ERRERIZ 0 LAESR 0. 35% (ENICEIT HIEBR B YZIL 0D 8 AL)
FIAFHCB BHRASAENED D FEE e LET,

Rt PR R HYFEHEA,

ZOfMOER L AN RES: D 7e B RE D58 B Rt Tk e &,

Z Dfh

it TATZAY—T—+ Ty LR IFx—V A N7

{EFEHIR HEHIRR (2007 4E 10 A 2 HEXGE)

R H 46 ARH

<SPDR HA—r7x VU AKEREESREIF> CREEK FVERANEREET)

EROERT#

AR T & TN =X « X=J LA X US 77 V7 — MOk EFIEY D/ 7 4 —
<AL, REVERATT, MEB T A REREE EF A L EEELLE
‘j—o

T prE x5 RGBSR - T R—2 o R—= LA RUS 7 7 U H— R

S 4~ sk at CRBREBEORT -~ RCHEHET A LA BE L, HEE (WWTLH R
FER ORI A T A RA L) I X ABEE2ITWET,
cRER— T VAR BIEREREOY AT « VA —VEEERB LI
BEEITVET,

T BE IR c RIS, REFED 80%LL A FEBE R RICHEE LT,

- SRR O RS LS DS, Be%, Zofh~F%—~—4 v FiEsh~#%
L, DOV VLYY R T IANNAT TR VLY b T 75V A VT v
JART T ERELTINRT 4 TEBZFIHT 2L bH Y £,

Ay —WINZ, AT A VAL TEA, vy X LT A LTIk
HHEE1 lElO) TELEITUVE T,

77 v RITRHDER

& REER I FIE PERRKEIC KT LAESR 0. 04% (EINICE T DIHE RS LEEIZ 00 - AL)
FROA FHok} RSN ED D FHkEE LET,

& AL PR IR RE HYFEHA,

FOMOER R E FAAF ML OFEERFOBE TR L,

% DAt

U IIEa N | TATZAY—Z— - Ty LR R VAL b ALY

,36,



15 FEHIH] HEHIER (2007 4 5 1 23 HEE)
NG B4 6 HRH

<SPDR A—r7x VA KEHEBEETF> CREEX FLVEAEREERE)

EH O ER

FEAR 5 # TN R—F e R—=7 LA ZAEAE 1-3 FFREOMEE L FIE Y D87 5 —
< AL, REVEREIT, MREESTARERRE ETFA I EHELELE
7,

EEVAEI 4SO SHEFEEL : TN — LR —T « N— LA ZH[EAE 1-3 155

B& I &t HRIEH DO T y—~ R ICHEIT A2 LA L, MiHE (WP L bR
R OB TEARA L) ICLATE LTV ET,
CRER =TT VIR RIEHREFEEDY AT - VA —VRELE D K DI
BB AT ET,

TR B IR C RIS, RERED SORL k& EEHRARIGUCHA L E T
- SRR H O R LS D, Ble%, Zofh~F%r—~—47 v hiEih~#%
B HOVEIZ LYY hT T ANV NAT TR LYy KT T4V M Ty
JART y FhEte T VAT 4 TR ZFHAT 52650 17,

gy — I, AL TAVICELTEA, Sy XTI L Tiddb e &
HE 1 EOSELEITWVET,

77 v FicfR5EH

15 FEER HE PEREEIZ G LAESR 0. 07% (EPNICEH T BB Y5037 0 8 A.)

FHIA 5ok} B EAENED D TR E LET,

1ERE PER RAE HoEHA,

ZTOMOE M A MRES: DFEERF O e B R TR &,

Z D

EHE TRATRAD—T— s Ty LA —IA K e L)

15 FEHA R EHARR (2018 4= 3 A 31 HEXE)

WHEH 4 6 HRH

,3 7,




<SPDR A&—b74 VA KRETHHAL ETF> CREFEAK MVEIMEREET

EROER T

FEAR Tt 7W—AN—7-N_7V4f*.ﬁﬁ¢%hﬁ@ﬁ%&ﬂﬁw®ﬂ7i_7
VAL, RRABEPERRRITC, MBI T ARG E BT E A EIEE LET,

Fre g x5 ﬁ%hﬁ:7w%bﬂ%7-A%7V4X*lﬁ%$@h@

Bl it HRIEH DO T y—~ R ICHEIT A2 L2 L, MiHE (WP L bR
BB OWBERETERAE LW ICX2WEE2ITVET,
BRI VAR BIEEERED T AT « UX— LD LD
BEEITVET,

F B I BR « R, REFED 80%LL LA T E M RIEE L ET,
c S RIBB ORI LA OE SR, BlE%, o~ —~—7 v Fpgih~%
B, HOHVNII LYY T I N P AT TR LYy N T T4 A T
JARAT T &G VT A 7B ZRATE2ZELH D £,

U 4% 5 Bl —WRIZ, A I TA VB LTEA, Sy EXATA I LTI &

B 1 EOGRLZATWVET,

77 RicfgdEH

15 REH

U PERRARIS 3 LAEER 0. 07% (EINIZIIT D IHBEBLEF ST 0N £ A,)

A F ROk BHRASAENED D FEE e LET,

{ERtM EE R IR AR b FEHA,

ZOtoE R E AN RES: O 72 B RO 58 B Rt Tk e &,

Z Dfh

EHS TATLAYD—T—+ T7 LR+ F—V A~ L7
EGdlh] HEHIBR (2009 4= 2 A 10 HEXE)

REH B4 6 HRH

<SPDR HA—r7x VA KERMIAEETF> CREEK FVERANEREET)

EROER T
AT B TN—DLN—=FT « N—7 L ZNKEREREROME EFBY ONT —<
2, RREVERRATC, BT o REREE FIF S D b EEE LET,

Fre g x5 SIRIEE - TN — DR —7 e R—7 LA ZKEREEBITE

Bl 5t CHBIEBONRT < ACHEBEIT S Z AL, HiHE (WL LS
FER ORI 2 T A RA L) I XA BB Z2ITWE T,
cER— T VAR BIEEERED T AT « JEX— LD LD
BEEZITVET,

F BB IR c R, REPED 80%LL b A TG RICEE L ET,
S RIEB OSSN OESR, BlE%, Fofh~x—~—27 v bR ~%
BIrZ2LbHYET,

Ay I, A AT A AL TEA, Sy EXAFAL B LTI R L
%Ellﬁl@ TR EITVET,

77 v RITRHEH

R U PE PERREEIZ KT LAESR 0. 07% (EINIZEB T D IHE B YT 0D £ AL)

FHIA 5ok} BN ED 5 F 5k LET,

SR PE R PR AE HEEA,

FOMMOEHRE HANAMETE S 058 BB O e B RFEF Rk 2 &,

% DAt

EHSH TAIZAD—T— s T7 LR e wR—UAL N e Af2F

157 MR (2009 4E 3 H 10 HEZE)

PR H 6 ARH

,38,




<SPDR A— 74 U AKERMYERETF> CRERK FVREIMERE(ERT)

EROEARTT#

RAT7 &t TN L=« N=7 LA ZKEEE 1-5 EFEOAMiRE L FIE Y DR7 5 —
VAT, REPERATT, MREE T RERRE LTS A RAEL LE
‘j—o

B/ d PUE S MRIGE : TI—DbN—=2 « N—=7 LA ZREEE 1-5 FHE

B I Et BRI EONT v o ACHETH 2 AL, fitE (WL b5

B OMREN 2 TERA LRW) X5 EEEZITVWET,
CERER— P 7 VADBHRIERERFO) A7 « VA —REE D K91

BEEITVET,

F R B IR - —RIT, REED 80%LL E A FERENGUHEE L ET,
- RIRFEE ORI DIES:, Ble%, Tofi~Fx—~—7 v FEEih~#
EITHZLELHVET,

N 2§43 B — I, A A TAVICEHLTEA, Sy EX LT ICEHLTED R &

B 1 EOGRLZATWVET,

77 RicfgdEH

15 FEERI TG PERRARIZ 3 LAEER 0. 06% (EINIC B AIHBEBUSMH LY EIIN D THAL)
FOA 4ok} BB SAERED 5 FHE E LET,

{5 FEM PE R PR HYFEHEA,

ZOfMOER L A MRES: O 5E B O 5E B RFE Tk e &,

Z Dt

EHS TATLAYD—T—+ T7 LR+ F—V A~ L7

{EFEHIR HEHARR (2011 4F 11 A 30 HE&E)

REH 6 AKH

<SPDR &K—h7xVUAKEEMEREETF> CKEFK RLESERE(EFE)

EROEARTT#

HAT & TN—= b= 7 e N=7 LA ZAREEREGEEOMEE & FE Y ORT 5 —
(2, REEPERRAT T, MIEE T O RERRE BTS2 L AEL LET,

B/ d PUE S MBI . T—DbN—7 » N—7 LA ZKEEE R

B I Et BRI RDONRT v ACHEETH I E 2R L, MitE (BT L b5

B OMREN 2 TERA LRW) X5 EEEZITVWET,
CERER— 7 VADBHRIEERERFO) A7 « VA —REE D K91

BEEITVET,

F e B I BR « —RIT, RBREED 80%LL EE EEEERIRICERE LE T,
- MGHEE ORI LIS O S, Ble&%E, Zofi~x—~—7 v MM~
ETHZEbHET,

A —MIZ, A ILTAZEALTHEA, S BT A AZEL IR L
HAE1 lEl@ TEEITWET,

77 v RiciRbEH

& REHE T PERRBEIZ 3 LAESR 0. 06% (EINIZ I D IHEBLUEM Y EIT 0N 8 A,)

A F ROk BHRASAENED D FEE e LET,

Rt EE R R b FEHA,

ZOfMOER L FAFRES: DFEERF O e B R TR £,

Z DAt

iH St TATZAY—T—+ Ty R IFx—V A N7

(Ehiz il HEHIBR (2007 455 A 23 HEXE)

R H 46 ARH

,39,




(3) [EMAH]
T F ERRITITL

________ » IERBERRIE S L

o 3 F e = E— > pp T
F +
4 EHEES S
4
: ¥ i
- Eit »  EEEASE

O [BEHEEBSHE TS REEGRAE., BEREISE. BeUTEIE. ka~—rT7 127
FEH . FEMRIE. DAF~v—T I AR TV RER. O T T4 7 v ANE., GEERTRE R OEE
EAETE., BEME. BEERIRLTIT I v 7 « 7 RS P BEIEEARIC L > TR S h 5 G
REBEERET 5,

@ FZEESE. BEA— N7+ U A OEARGFHORE, ERARROEIES L OSERBREO DI 21T 5 T H
B, 1. WEFICHT HREREEL BT _GEAOBIEMER L OSEEORENE - B2 RT3 2 &
FHIMET B,

® BEERTIL. WEHEEBSOWE LER NS & WA ETT 5, 0. EHOEITICNER
<7\« IV aOWMESNEIT I, I5IT, EARN - fERICO X BEHERBRICHET 5,

@ EBIT, BEEEMEDH « O EEMEOEHEZITV., ZIED F—FOBERR Oy 7 47 ¢ 2%
CWEEAT D,

<K AFVEZAR 3 i FEUE >

AT, LTOREZRF L, HESRLE LT EEREEE (BTF) ZE0ET 5.

@
@
®

ENAFEREG IR B L Tnas 2 b
WEME EWN T &
EAREDOIRNT &

<SEMFER - BEAE>

OB R

« 35 B 7238 A ) o0 e % M QNGRS

OEEREES

CBEEEAOREARFE b NCT By T ar—3 3 U ORE - IRIE

- SRRSO HT

BV A7 EHE XL OVES ESPIRI O &

O i
cREEREEESORELERFH 2O NNCT Y b Talr—va it olcdR— b7+ UAEHZETT

HZ &

A= 7 UAERICKNE R~ a - I 7 ORE

A= TV FV AT DE=ZY T

c WA KT A %y LToER

O¥FH

- WERFEMERO H x OREYEMEEOR I &L ZNIHED 7T — X OEHR O Ny 7 47 4 AEBERETV, £0
A EEONE B EEMTB IR 2 2 &

X ERUARHNZ, 20194FE 1 ARBIED D TH Y, SBRETLRDIGENDHY £7,

,40,



(4) [ddidt]

ORI ki
R AR (JFAES 1 A 31 H, WEANMREROGGITREZER,) &, FHIE LTUTOHEHIHEKS X 4
ATV ET,
1) B REOHPHIL, BBy 2 & DR - BEY S EREE GHMEREZ A ET,) FOLEE LE
7,
2) WA ELESREIY, TRt E D EEMAUKE, HnBmE2HE L CRELET, 2L, LT 0BE1T5
LOTIEH Y FHA,
3) BRI OERIZOWTIIRFICHIBR 25219, BiFEOHWHIC S, oA L R— 0@ 21TV E 9,
@ AR B4 D H
<phReRREa—2>
JRANE LT, WIS BLA 3Bl E 2 LoIWietk, mPERCHEMICHRE SN E T,
<pEAeESZE) a3 —2 >
Rt EMWER T HZ 1 » AUNOZFESHofREET H (RAIE LTREENOER L TSEELET) 26
AL A 2 N F 4, KHWWDITZIRGE SR B W T TR bl E 7,
AT —ADFEMIZOWNTIE, 82 FHEOMERE 1 HIA (ke Fi%E  (2) 2—RX0®ER] 22
ST I,

KPR DO DB DI NE L PEDSFIZHOWTRIAET 2D TIEH Y FHA,

(5) [H&EHIR]

O HIFKIZED DG IR
<THEO A >« A1 77> K (HROEEPL) >
1) BEEFGESE (BTF) ~OFEEEEAITITHIRZ# T A,
2) NEREGE~OREHREESITITHIBR 2T A,
3) Rl —#HOEEEFEIEF~OFE L, KAl L CTEHMEOME ERFED 50% LN E LET,
4) &I HHRAE O

1) FREEDPRET D Z L 2T 2R, BTHRS | SMHERESR 3 L OBE TROMERESR 1%, B@hpd B i b
BENTW AR OBITEEDORITT 2 DB X OEEpEmEE  Fric T 2 BV Tl &S Twn
HROBITEMEORITT Db DL LET, 72720, BREBIRY F 3 HEEE S 12 L 0 BT 2R
HRRB | SRR K OSHRR THIMEEZR IOV TR, Z DR TIEH Y T8 A,

1) A) OBEIZH»DLLT, B TEEIIBETEOKK, FEES I ZHERER T L OWHE THIMERESR CH
MAEFICBWT EGERIIRRIND Z PR TE AL DICONWTIERFENHRET H 2 L 2N
TAHIENTEHLDELET,

5) 15 HE|DOFE &

1) FEiEH L, BEEHEMEORRNRERCET 5720, BHBSNC X 0EEL2TBMIT S 2 L0 X E2T
HIEMTEET, 2B, YT ORFIZHONTL, BREOFELEITERLICK VTR Z &
DX ZEZTHZENTELHEDE LET,

7) A) OEFEREGIORMIZX, WIZEIT 26 MEEROBITSHEORBITT HDRBFICONWTITR Y Z LN TED
b L L, POWRITEIT HEEROGHEREZB A2 NbDE LET,

1. BEEFEUEICET H5B L OBES [ ZHEREEOHERTTHEIZ L v BfS 3 %%

2. FRASENC L0 BUS T DR

3. HEBEEICLYBUST Ho%

4. FBOHLICE Y BST DS

5. HEELMEICET it 0BG R L O TR (Brkk TRMEM & D 5> BEtES
236 2555 1 IHES 3 5 DO PEN MRl Bk T RIMEMALE IC W T O Tdh o CTUa%itlE & Y%tk T
FIENFNEFNHINTHEIE LBV 2 H 50 LOBHEIC L TWD b0 (UL FEERTRTO IH
FETESS 341 54/ 3 1HE 7T 5B L OE 8 BDOED N DBk THIME Ak 2 &b THaH st
FRTPHRIMER A ) SV nET,) OFRETHRMEICIRY £97,) DI & 0 B arae7e ks

6. BEEFEMPEICRT D HKS | ZHERES I L OHHES | S MEAH S SR DR | ZHEDATIE, 713 8E
EREMEIC IR T 5 Bikk THOMERE SR 36 KOSk THROMEMTHAE SR OFE THIME (5. ICED D LD ERR
T FE9,) OFFEIC L 0 B rTRE 2k

,41,



6)

7)

8)

S B S| 4 o jE R X

A1) EEHIL, REEAHMECEBT2GEONRINNERICE T 570, oMK ES Y 27 % [[hEEd
L1, OREOEFEMES AT BT DA MR G| (SRE I IES 28 &5 8THE 3 51
T DL DENNET,) ., AMREAREEELYIG] (SRMELIENES 28 &5 8HE 3 B u i)
HHDENNET,) BLXOEMIESRA T a2 VG (SEipEin s NESE 28 &5 8T 3 5Tl 5
HLOEWVWNET,) RLCNHEOTHHICEIT S b0 EFEUORS 217725 Z L DfEXNET 5
ZERTEET, 2B, BRHEDBNIIA T a vEEBIZEDLILOE LET LLTHEL,).

n) EHitHEIL, BEEEMEICBE T 2EEONRMNRERICET D720, RO WNNCAREE Y X7 % [nl#Ed
L1280, HNEOABMBELEEIFNCB T 2 B@EIRD BB B I OA 7Y a VB2 L NAE O]
BB T2 2N 0RE| EHEPORE | 217725 Z L OENETHZ ENTEET,

) FREEIL, BEEEMECE T 2EEONRNLERICET D720, b IHEEE) U A 7 & [alkEd
B9, DREOEE IG5 8FINR D EMBEIB LA T Y a VEGI R 5 WA E O
BB T2 2N 0RE| EHEPORE | 217725 Z L OENETHZ ENTEET,

AT THG | OEMFEX

1) FREFIL, BEEHMEICER T I2EEONRNLERICET D0, b WNICMEEE Y 27 8L 0%
BEENY A7 2T 5720, Bipo7-8E, BRoZW0 &R EITRR 2% &R & 2Dt
Kk —EDFEOE LT L] (LT T27 v 7H|El) EWWEd,) 21749 2 L 0T
HIENTEET,

1) AUy TG ORKICH > Tk, YiZis|OZOMR, FRE L TEEHMAZEX 20w L LE
T, 7L, HEEG Y EFEHM AN TEAEKID FEER D DIZOWTILZORY TiEd v £/ A,
N) ATy TERGIOFHEL, MG IO T NS ESEREE2 S L ICEH LMECIMET 2 b 0

ELET,

=) FBFEIL. AU TEBI TR OICHT VHEEORMED 2 WD ITZ AR KLE LR & Xk, HIEOR
e D NI ANOERZIT2o) b L LET,

SR EPERS [ K ORI IERS | DiE R

1) ZEHEIL, REEMEICB TG EORNERCET D20, RO IR ESY 27 B0
BREEY A7 ZERET 5720, SREEERSIRB X ORI ERS 217725 Z L0 ET5Z LR T
S

o) SFETERD| 3 L OAEERS| ORI HT- > Tid, SZESI oW A, FAlE L CETEYR 28
ZRNHLOE LET, 2L, YEHBI S S HE YN TEBINATRER b DI OV TIZZ DR Y
TiEH Y FHA,

N) ABFISETERS 8 X OB TS| OFHEIE. 4iBGE I RO FE LI NTGFEBEREELZ S L ICEB L
MEECIMET 2 b D& LET,

=) T, SFEERGIB X OABRIEIERE| 21772 9 12H 72 0 HEE ORI D 5 W X AN LB L 380
=& XX, HEEORMES A2 WVIIZ ANDOERZITR )b LET,

A) 8) ITBNT SFHLEERB X, YEHFRIZBWT, HorUDfEkolEolH (LLF THR¥EH ]
LWVNET,) ICBTARFEELS —EOMMARE LZH (LT HE#HHE ) S WnWET,) £ ToOHRK
(AR D EN E 723N B TRENRIR E L TAR SN D HEESEN E 213880 BB RS <
ORI (LR TR LWnET,) OFEEARY RS, ZORYRDIHELIEE L RFHICE
2 YHIEERROBREDHME DEICH LN UO AL LTEDEFEB IO FEH THE L H
e Rl U2 Bil %2 3 U882 09 B ISR T 2 Y iRIERIR OB E O R T BIZ BT 2 BiEMm A
IZEID BIW RO & DR Z 2 KT DB 20 E T,

~) 8) IZBWT TABREERE L1, YEEMICHBWT, S0 UDREH O H £ CORBICE
L% AT y THG] (F—0OMTH & O CEHMIMNE LRG3 X OS L EWANE LRG| & KAEE
DO BRI NED e FNE BB RS 2 RIRFIZKET 2 BE | 20 ET, LT 8) IZBWTHL,) DAY v
g CYLIE M INE L FRES A% D AME ARG & Y R% A E AR AR D AN E B R & 0%
RTEMEENNET, LT 8) IZBWTHL,) ZEV kD, ZORDRDIZHED AT v TIEH O IR
HIZB T2 YEABRAY v THREIOBEORT v FlEEZ LGIWEICH H 0 LA L LTED 4
B o UT- B2 0 B ISR DRI R OHE TR B2 T 2 BIIEMEIZE D 5l W08 F 721X
ZOBYPRDIARD AT » TIENLRFBICB T D YEEBRAY v TREIOBREDOAY v Figz £ L5
WEIZH MU OTEARL LTEDT-EEE R UIESHEE L LN UDTEAL L TEDZEFHIZ OV TR
FHEZWER L L TITR > T2 AN E BB RGS | 2 3% BB 2 EWINE &I TR Lz & &
DFEEIRDLRFEL LA £ TOFE L 28H L2 BICB T 2EERROHE CIRE B I
BT 2 BAEMIEIZEN Y B\ EH D& 0ORZ 2T 288 20 Ed,

,42,



9)

10)

11)

12)

13)

14)

A AlFEELE O BT DX ¥ X OV

1) FitE L, BEEHMEICE T 2EEONRNERICET 57120, HEETEMEICET 2B LU
NG Z R OFPAN TEMN OB E2T 52 EnTE £,

1. XA, SERICBW T, BRI A FHEEN . BEE TV E CHRA T 2o i
ARHEED 50% B2 b oL LET,

2. AHEOEME, B AICBW T, BNAEOEI SO AN, REETEMIETHRET S
INHE DFER S FEADEEHED 50% 2B b D L LET,

) ) 1. BXO2. [CTOIREFEEZBZ D Z L ERoHAITIE, BEFITESSNZ, TOBZ 5%
AN T 2O O ERXT b0 LET,

N TEEE L, BMREROEMICH T - THELRBOT- L XX, HEOZANOER 21729 b0 L LET,

FAEESEDOE AN DT B L O

1) FRtF L, BEEMECE T I2EEONRNLERICET D720, AiliEEOMBANORXNET 5 2
ENTEET, 2B, UHAMEROEBANEITRHITHT D ALROBIENME LB - & X1, Ak
ORMOIEXZITRI bDE LET,

) o) OFEKIE, S ATUILR S A MEES ORI B EEFEH FEOME FERFEORAN & LET,

) WEEFEMEO —HENEOFRICLY, 1) OFANITER D AMGEESR ORI B EF M E DM
BHREREZBZDZ L R0 A0, BEF TSN, FOB 2 2FEICHY T 2 A=A
KO ETHT-OORERETALED L LET,

=) A4) OEANIRD EEHIREEEMEN S IR L E T,

HMEEHDZE5E 0 OFRXE X O

1) ZEH L, REEHMEICE T 28 EONRNNERICE T D720, HERHEMEICBWVWTHE LRV
flREZRE 721 10) OBEIC L VAN AMGESREZTBMIT D2 EDRRETHZ ENTEET, B,
WELTATT OWRF IO TIX, BT A MAEFEOSE L EZITER LICLVITR S Z LR ET 5
ZENRTEALDELET,

1) A) OFEMITOEKIL, Hi%7 T 4R 2 A MEES ORI 5 G AE FTM PE OAUE PEREH O FLFAN &
L7,

) WEEFEMEO M SEOFRICL Y, v) OFEAHTITER 2 B MRS O RIS B &[5 76 PE DR
BREMBAZBZ D Z L LR oA ITIE, BEAITESCC, FOBZ HHITHY T 57T 0%
RFETHEOOENETLILDOELET,

R 72356 O IME A FE SR~ D F & il IR

AERFMMGEF~OFEEIZOWTE, OBNEOERI G EOBHEZEIZ L FHILE LGB LA 5HEITIE,

HRrENDZENHY £7,

SME B TR OFEX

Tt L, BWEETMEICR T ANMEEEHE L~ —7 7 NOBEIETEMIEICB T HEBEED 5 b

BIEEMEICRT D AR LI (BWEEEMEICET I~ —7 7 RORHERBEIC Y —7 7> RO

BEFEMPEOME FERFEIC E O D IMVEREEOREREEOE G 2F L CTHEEFEZVWET,) LOAFHHEIC

DNT, YN EREED LB~y VD, INEHEBROFBEOTRRGI XI5 ENTEET,

BEOEAN

A) FHFEIL, BEETEMEONRLER 7 D NCEHOREMNICET A0, — BRI E D G4
DOFYB T (—FRRNE Y THREEOF Y TCOEDIBEANTEZEEOREEEGEHFET,) ZHHE LT,
BLOHRE RIS SO L IEEOFYTEHNE LT, AN (a—1idiEEd@Et 58
BEEHRET,) OENETHZ LN TE, FES EARERREICE W TREROREEZITH Z &
AT AHZENTEET, 2B, YEEAEE L > CAMAEESOEMIITRbRr b LT,

1) ) OEEMAFEIL, WRIZET 2 B2 THENOFEE LET,

1. —E S KIEEDFY TUTh T > TE, NSO EED FLED=OITR>T=2H
MRESE DO FEHNF 7o 13MFFIE 72 b A MRESRE OERIC L 20 OfE L TV D EEDOFHDH
PN

2. FREIURDNRSEH D TINELEDTF Y TITHT- > T, WARSE S O RG5O

3. ANIERZTT2 5 BIZER T B BEEFEMEDOMBE FEREED 10% LN

N) —ERERINCAE D XHEEDO T Y TODOM AWML, Z8E ~OMFIE ARG H 2 6 R E e
PECIRA T D AMAESZE O FRHRAEDOZIE R £ TOME 713288 ~ ORI A LB B ) S REE
FEMPE CIRAE T 2 B MEEAE OIS AESH EFTOM S L IIZEE ~OMIERINETIABRB A S
BT EE CIRAT 2 AMAEEEDEESD NS H E TOHMMN 5 HERALUNTH D56 0 Y3%HIM &
L7,

=) FHHREIRDNESEEDTINE LD T HTOODMEAGIFIL, BEETEMED LIS SR AN TR
SNHHEHMNLZEOREENETELET,

) BEAEOF BB LUOBMEROBREICET2EMIIZREOABLE L, HEGETMELV R LET,

,43,



15)

T UNRT 4 THGIFZOW TR, —RAEFIE ARG EREH2BANCE D 2 GBI 2 FIAIC X0 B L8R,
BEEFEMEOME ERHAZB AW ED & LET,

<THEO A > H1 b« = HF—T 7 o F (HROEH L) >

1)
2)
3)
4)

5)

6)

7)

BEEFEIES (ETF) ~OFEEEREITITHIRAZR T £ A,

IMEREPE~DOBE RIS ITITHIR 23T £ 8 A

[ —88 O EE LR~ DOBE 1L, JFHI L L TEFEMEDOMB FERFID 50% LN E LE T,

B kA O HiBH

1) FFEENHRET D L2 ERT A, ko | SHERESRd X Ok TROMERESIZ, Bmhpgim B [P |
B EN TV AR ORITEMLDORITT 2 b DO L OERpE L EG  FTIc T 2 figic BV Tl STy
LR OBITEMLORITTE 0L LET, 720, HREERY E 13 EEE Y 2 X 0 BUST D R
KD | 2 e B L OSHE TROMERFERICOW TR, ZORY TIEH Y T8 A,

1) A) OMEICH»OLT, B TPEEIIBETEOKRK, FERS I ZHERESR R X Ok THIMERES CH
MAEEICBWT EGERIIBREIND Z EDRMRETEDL L DI OV TIEIREENKRET D Z L 24X
TAHZENTEAHALDELET,

15 B | D+ X %6

1) FitE L, BREGHEMEOROZERCE T 5720, FEABSNC X 0EEE2TEMNIT S Z 0N %ET
HZENTEET, B, YEEMTORFICOWTIE, HEOSIELEITERELICE VTR Z &
DIMETHZENTELHLDE LET,

1) A) OEFERAIGIORKIE, RIZEITF 2 AMEERORITRAEORITT HFIC O N T2 Z LN TED
HDE L, PORICET H2HBEROGFHEEB AW DE LET,

1. BEEFUEICRT DEFL L OB | S HEREZE ORI T L 0 TS 3 265

. BRRENC X BT DR

. BEREEIC LY BT D%

L RO LIC K Y BT kSR

. BB EMEE TR T DT O R B L ORI (kR P RMEMAEE D 5 bEaHEE

236 255 1 THE 3 5 DM FEN Bk Bk TRIMEMAEE I W T OME Th - TUREAHE & Y%k T

KIEN TN TENHIM THEAELERWZ L2 H 5 UOBHAKIC L TWD b0 (SHERTTRTO B RETE

B 0341 £ 3HIEFE TR L OHES BOEDND DR THMHEMEEEZEDET,) OFKETH

HEWCPR Y £97,) OITIC X 0 BUS aTRE 22 kK 5
6. BEEEFEMPEICIR T D8RS | S HERESR 6 K OVE S | 2 MEAH A SR D FTRR B | L MEDATIE . 72138 E

BRI PE ISR T D Bk TRMERE SR KX O THROMERHE SR O FTE THIME (5. IZED D LD EBR
X E9,) OIFFEIC L 0 BUSFTRE 2 bk

Se RS2 o E R RN

1) Tt L, BEEHMEICR T 2EEOMEER Y A7 ZEEET 5720, DBREOLEBRESLEEIFTICE
D EMREASC S| (SmhpEinis 155 28 LHES8EE 3 BA T A b0 EWWET,) ., AliiEk
FRE eS| (BB S AR 28 KRB STHEFE I S (BT 2 b0 A2 WNWET,) BIOGMGESEA
Tva VEGL (BRI ER 28 R 8IHFE 3 S NITEIT A b D EWNET,) 2o NIANED Y
BTSN b0EG| EHEBUORBI 217729 Z LR EZ T2 N TEET, B, BIWERG T4
FoarBENICEDHbDE LET CLTRL.),

1) FitE L, BREEMEICR T 2EEOEBERY 27 2 AT 5720, DBAEOEBRELIEIFTICE
T ABEITRL MBI B L OA T a VG B NIAEOHBICEB T 5 2 b 0G| &L OS]
BT H) Z L0 ET L RN TEET,

N BEEEIL, BEETEMEICE T 2EEOMEEEN) 27 ZaEEd 5720, D)EOLREpE LIS T
T BEFNRD MBI B L OA T a VG B NIAEOHBICEB T 5 2 b 0G| &L oS
BT H) Z L0 ET L RN TEET,

AT 7RSI OEMFEX

1) TitHFIL, BEETMEICE T 2EEOMEEEN) 27 BLOAELEN) 27 &+ 5720, #ipo
o, BT SR E IR o 72 ) &R EZ DA E —EDORMD Y LIRS D ES]
CLF TR THEI I EWVWWET,) 217729 2 LDERETLHZENTEET,

1) AUy THE|IOEKICH T > Tk, Yl OZOMR, JFRE LTREEHMZEX Vb0 L LE
T, 722 L, MUEEG 2V Y AEREHI N T AR ATREZR L DIZOWTIE Z DR Y TIEH W XA,
N ATy TEGIOFMEL, YRG0 T N ES SRS A LICEE L MECIMET 2 b o

L LET,

=) FFHEIL. AU TEEBIZTROICHTVEEORMESD 2 NI ANSKLE LR L X E, HERORER

HH DN EIZ ANDOREREZITRY> b0 E LET,

Ok W N

,44,



8)

9)

10)

11)

SR EPERS [ K OVARR I IERS | DiE 51X

1) FitE L, BEEHMEICE T 2EEOMKER Y 27 B X OEREE ) 27 ZEEd 5720, 5%
WEEB 3B X OB 217725 2 L DN EZ T Z LN T £,

o) AFISETERS| B L OABREIERD ORI HT- - Tk, MZEE|oRgE a2, JRAIE L CEEME 28
ZRVHEOE LET, 2L, MBI Y E N TRMFINATRER b DI OV TIZZ DR Y
TS A,

N) ABFSEIERS 8 X OB TS| OFHEIE. 4iBG I RO O TN TGFEBEREELZ S LICEB L
MEECIMET 2 b D& LET,

=) T, SFEERGIB X OABRIEIERE| 21772 9 12&H 72 0 HEEORME D 5 W X AN LB L5380
7o & E i, RS 2 DITZ ANOEREZITR) b DO E LET,

) 8) ITRWT IEHIEEEG) Lix, YEEHICBWT, DO UDRkofsEod (LLF TRk A |
LWVnNET,) ICTBTARFEELS —EOMBMARE LZH (LT HE#HHE ) S WVWnET,) £ ToHRK
(AR D EN E 723N B TRENRIR E L TAR SN A HEESRN £ 213880 BB RS <
ORI (LR TR LWnET,) OFEEARY RS, OV RDIHELIEE L RFRHICE
T2 YHIEERROBREDHMEE DAEICH L UO AL LTEDSFEB IO FEH THE L H
e Rl LSl 2 3 U2 B82 09 B ISR 2 Y iRERI R O B E O FfE T BIZ BT 2 BEMm A
\ZEID SN REDO SO Z 2T DG 2D E T,

~) 8) IZBWT [ABREIEERG L1k, YFEEMITBWT, 620 UORFH MM H £ TOMBIZLR
L5520 T ([A—OMTH & O CTHEMINE ARG 3 X O L EMIMNE &S| & ke E
DOEARIZNED e ANE BB R 2 RIRFIZKET 25| 20 nET, LT 8) IZBWTHL,) AT v
g CYLIE M IMNE L FRES \AR D AME ARG & Y R% A E RS AR D AN E R & 0=
RTEEENNET, LLTF8) IZBWTHL,) ZEV kD, ZORDRDITHED AT v TIEHH O IR
HIZB T2 YEARBRAY v THREIOBEORT v FlEEZ LGIWEICH L LA L LTED 4
A e U7 K2 U B B U DRI OFE Tk BB A BUEMMEIZE 0 5l W =08 E -1
ZOBYPRDIARD AT » TN LRFBICB T DY EBRAY v TRE|IOBREO AT v Figa £ L5
WEIZH M UOTEARL LTEDT-EEE R UIESHEE L LN UDTEAL L TEDZEFHIZ OV TR
FHEZWER L L TTR > T2 AN E BB RGS | 2 3% BB 2 EWINE BRI CRAEE Lz b &
DFEEIRDLRFA LI A £ TOFE L 28H L2 BICB T 2EERROHE CIRE B I
BT 2 BAEMIAEIZEN Y B\ 23O ORZ 2T 288 20T,

GRS OB DX ¥ X OV

1) TitFE L, BHEEEMEICET2EEONRNRERICET 5720, HEETEMEICE T HALB LW
NG Z R OFPAN TEMNOFEREZT 52 EnTE £,

1. XA, SERICBW T, BRSO A FHEEN . BEE TV E CHRA T 2o i
ARHEED 50% B2 b oL LET,

2. AHEOEME, B AICBW T, BNAEOEI SO AN, REETEMIETHRET S
INHE DFEE S FED S EHED 50% 2B b D L LET,

) ) 1. BXO2. [CCEODREFHEEZBZ DL LR HAITIE, BEEITESCNC, TOBZ 5%
IS T KOO EfRXT 2 b0 LET,

N TEEE L, BMREROEMICH T - THELRBOT- L X3, HEOZANOER 21729 b0 L LET,

FAEESEOE AN DT B L O

1) FRtFIL, BEEMECE T I2EEONENLERICET D720, AiliiEEOMANORXNET 5 2
ENTEET, 2B, UHAMEROEANEITRH)IZHT D ALROBIEN ML LB & X1, ALk
ORMOIEXZITRI> bDE LET,

1) A) ORI, YiZEAIUHR D H MG ORHIR SN G5 R E OME FEREEOFAN & LET,

) WEEFEMEO —HENEOFRICL Y, 1) OFANITER D A MEESR: ORI B EF 7t PE DM
BHRERETBZ DL R0 GA00E, BEF TN, ZOB 2 2FEICHY T 2 A=A
KO—HriETAHT-OORERETALDO L LET,

=) A4) OEANIRD EEHIREETEMEN S R L E T,

HMEEH D 2258 0 OFRXE X O

1) ZBEHE L, REEMEICE T 28 EONRNNERICE T D720, HERHEMEICBWVWTHE LRV
EES 7213 10) OMEIZ X W EANT-FMEESRZTRMT DL ORRETLZ ENTEET, B,
WEETATT OWRFIC DN TIE, AT TAMIEFEOSE L EZITER LICL VTR Z LR ET 5
ZENRTEARLDELET,

1) A) OFEMITOEKIL, Hi%7 T 4R 2 A MEESR ORI B GG FTM PE OAUE FEREH O FLFHN &
L7,

) WEEFEMEO —HEISEOFERICL Y, v) OFEAHTICER 2 B MEES: O RIS B &[5 70 PE DR
BREMBAZBZ D Z L LR oA ITIE, BEEITESCC, FOBZ HHICHY T 58T 0%
RHET L1200 ETLZH0E LET,

,45,



12) FeRl7ei56 OIMEREA MRESR ~ DO BB HIIR

13)

14)

AEREAMREIR~DOREIZHONTIE, DAEOEFRICG EOBH I L0 FHISE LT LD HE I,
K EnsZLBndH Y £7,

HHE 2 T RIS OFE X

ZAtE L, REREMEICR T 2MEREEEICOWT, HSMEREED B~y D72, SMEZZDTE
BOTRIMGIZEXT 5 2 LR TEET,

T VNRT 4 TEGIFCOWTE, —RIEFIEAREEFEHSRANE D 2 G EI 27T &0 B U728,
BEEFEMEOMEEREHEZB A Wb D L LET,

@ EBIC R HEEHIR

[A—1ENDFITT A (REFEELOREENCBET D1EH)
A —IEANDFITT HRAUTHON T, FFERADER O 21772 O HEEFERE T, LR OEIHE O
BaehA 4252 L ERDMBIEATRVERA,

3 [V =7]

(1) 77> KU R
W77 RiE, vV —7 7 0 FZBRAE~OFREZHB LT, T& LTHROE 2 FEN RGNS L+ 5 ETF
~OTEEITOVETOT, MANTAHMEREOEEIXICEY, Y770 FOLEMAIIRE S LEHTIHZ 0D
DEST, LERN-T, Y770 Flid, TAMEESN TS O TIERL, EEMEAEO FTEICL Y, K - EiR
SBEENRE TARZ TR, HREWEDAREERSH Y £5, ERAICKXVEFEMEICAE CEFIRE 2 IFHERIT, 73

%

WEIFRLUET, L7 7 &, Hlr@ L3800 £, AR L ORI (RIEHAE O IR

DRZETIIDH Y T A, o, ST ERERGREE CHA SIS E, REFRELGOZIV ORI L1372
D EE A,

W7 ROFERY A7 IZLTO®Y T,

)

)

g E®Y Y 27

W77 RCIEEEMIC ETF IZHEE LET, ETF Oz —RicKRE < E# L EJ, AMiEFEFEOHG2E
DA ZEE) 8 D W ITAE BIEERE OMIFE ZE TN L 524 7 7 o ROFEEMEEN TN D ER & R 5[ REERNH Y £77,
LR R

SE ARG OEIC L 0 IMEEEEDMMENEENT DU A7 200 ET, —RICHEEBEHFSG S HTT
% (M@ 2o GA81id, Y7 7> ROEEMBEN FTRHEK LD 9, /EWE LT, SMEEREEN
BHGBEETTIHELNY LTWAEATH, YBEOABMSEOXH O TE (HE) EAWwick-T
1. YUHEFEOMNN—2OFMEENHM L., 77 FOEEMFBEOLEE L L OSSR L 52 55K &
20 FET, FTAEREES~OREIL, TOEOBUARETES. BEHG, EAHTEOERICL 2 EELY
ZAIFCHEEWDAREELDHY £, U772 RTE, AV AZICH L TEE~Ny PE{TORNI L &R
HIE L TWa72d, HEAEBEDERL — O 7 7> ROEEMIEICKE < HEL 7,

fFEHU A2

W7 o RMNFEEMICRET 2 BTF AN STV D A MEEEE ORI TE DR R « BIEEIZ o -8 A.
F72Z2 ) LI2IRBLICHE S & PRINAIHEEZEITIL. ETF OMEN THE LTZ0D TOMENR 2L 252 08350 .
FEVEMAES PN D BN & 72 £,

WEIWED 27

W77 v RIZBWCHMMRESS 2 BN RH OIS T 2B, msae, Bsl&, BEIHHIEFCL Y +
SYIRTENED FCOMB| 21T 2 72 WIGAIZIE, TIHFESALIFFTX Al EB 0 ICIEI TE RN &R0,
EEXDRELIRDZENH Y, M EL LIFTAREERH Y 37,

KILVEMER DO AT ENT LRRICRES N D DO TEH Y THA,

,46,



<EAIZET A E A >

O IEESEIE, FEEEPICEE LCERNGE (REPERZ OB Y FENES L ORES FHIEZ &4 F
T,) B TITORIBEENH D £, o THEAEDOAKYEX, VP LLEHREHMICBITS 7 7 RO
WRERTHOTIEIH Y FHA,

@ =ZEFEDOMBITEARDKIUZ L > TiX, DB RFAE 21T, FEOIZIT TR TR LICHEY 9%
LENH Y £, ERCAR LI, BINUEEEEEZRE TR EFEORGIEAD Z & T, ZEEFICRA
nET,

©® DEASIIMEEREN S bNET, 20, Shle Lk OMEEREIIRV T L & K
HEEN T HEK L 720 4, FHEIM P OEANGELL BB A DO LI ETT 5 56, SHIRE H o JLuE
IR R LLERTTHET A Z &0 97,

< OO EHFEH >
O %77 FOBRGNZE LTI, @mpaihislES 37 &0 6 ORE (Wbwwb 7 =07 - 47) Ol
$HY £ A,

@ Y77 URE v —T7 U F~OREZBEL T, EE&MHANLHEA ETF OBEBITETOXA I T
THNELDHZ L, REHEEOIX NOGEHERMEOEMZAMT L EFICID ., Y7 7 v NOEEMEEIC
WEERITHERHY 7,

® Y77 FiE, 773V =77 REXRTEAEZITVET, TOD, Y770 FRRERIR LT H~Y—
77 v REHENGLETHMORE—T 7 o NITIBNGRE - fBENH -5, B&LHNEZY, 0
FER, WU~V —7 7V FIZBWTREENE URHEEEICIE, Y7 7 v FOEEMEBICZEL KFTHE
N ET,

(2) VU 27 &R

BREBREZBE R TERE ) A7 FHETVET,
HARRSER &L L CI3E RS LT 28 L £,

1) A= 7V AOE=HIV T

2) EH u v ADF = vy

3) EHE - FE R0

4) MARNEDOTF = v 7

5) HWBIHITRE), EHATA K7 A4 oz
6) BHVAZBIORSGI2A NEDTF = v T

£l BT IAT O AFITEMBETFEETO TMTbh TWoneEe=2Y 7 LET,
AT TA T AEHEMCE UIESEICHAL S 5 Ll Sh o FEENRRET LIGEE, EerICEEEREIC
FIEZEL, FREBREZRRITHRELET,

¥ FERHNL 2019 E 1 HRBUED LD THY . SBEEL LA HY £,

,47,



(BE1E®)

77V FOSHKEERUS EEB R NEREROKRE ll 77 REMOREBNERES A EOMERDHR

7R, FFURERENREES AR EENCEE TS
BESICER LI D0,

2014E2A%~2019E1 5% 2014528%-201951 8%
— . WELEET 7o E) BEAE
m EO Py FOSHEEE(ER)  — 5 RS SRR (o) () (986 ERMELT Y E)  BE O
25,000 100 100
20,000 80 80
15,000 60 80
10,000 40 40
0 0 0
-20 -20
_40 _40
: 1 : L _60 —B0
2014E28 2015218 2016218 2017418 2018%1F 2019%18 LIy F BEE SEEE FEEE OIEE CLER FRER
+HEEMERESEEL. BIMOAEEEMERLELOLHHUTIHRLE (%)
(575 i, e ey 577 UF| B |l E | a0 | S|
*ERREEL, AR SRS TEIEOBELTEDS A, BAE| — 419] 362 372 93] 193 193
BIME| — 5220 ATTE| AZTA| A40| A123|] ATTA
FHE] - 15| 128 83 20 3B 75

¥ETOHESZZNU7FFOERNREEEDZEA,

#2014 2B 520195 EOSERDOE ARCEH I FROMEFZORE -2
M- PEEERTLICEOTY, 48, IF ROMBEELCOSFELTE. 25
HESIEEETES oBRLTEVEEA,

¥ RNBERGLENEE ZREDET,

#EFAEREREEL. HIOIEEERERLLLOLALLTHRALTED, EROEREEL LR BNET,

EEEISADER

B EIEHIEEE(TOPI) (XA

FEEE - - MSCI-KOKUSAI 7> 7w 2 2 (B2 iAd, Fr—2)

FEEE - MSCl IR -7 ok AT e AR LA, Ba—2)

HAEM - - - NOMURA—EBPIEM

SCAEEMN - - - FTSEHBEM-r 7y 2 (A&, Ba—2)

FEER - - - IPELH > HIA R R B A F 9P RT3 W O T =37 7R {AA—R)
CEVEADERE, BB~y L L ERERILT. HRBLTEDET,

OREAGEES A LOREZEOQERICAVWEEEEDWT

WMEER Ty Y-_ANEHETEIEENEL LIS ETREARRFIGHALTED, FORECOLT, S8, ERliE oot Rt ERt. BF4Es0 0
EEriuEthi. S YT ECRELCRESASEERNNELAERS UARER, UEME L0 ACEET SRAERU—VOREC2WT, ASORELSR
WER A,

HITHRM RS (TOPIX) (XA d)
BTFHERE(TOPK) (RYAH) K, SRS RS FE—SC EBLTVIEASEETSERERRLLTRELCERT. RL4ETRLAALOTY, 486, TOPKERET
HEEE, MR EEEOE— ORI E TSRS IRICRELET,

MSCI—KOKUSAL 27 w2 2 (A d, fFAa—2)
MSCI-KOKUSAI 2 7w 2 A (BYiAS, HR—2) 5, MSCI Inc. #RFELL, BETR(EROGEROELT HRELTRELCEET RYEHRLICEO T &
3, MSCl IndexiCB ¥ 28 {F8, AN EE T 06— VOB, MSCl IncicBELE T,

MSCITR—3/ 24 T— o b A TP 2 (BEAH, F—2)
MSCI TR—J T - F—y b ATy I A (YA, Fs—Z) . MSCl Inc. AL HROREEOHIENRELTHELEEET. BYESALELDTT,
%4, MSCl IndexiCB T & FfEE. INHMERET OB —TNOERE, MSClinc KRELET,

NOMURA—BPIEIN
NOMURA—BPIEMIE. BE@s &R EL TV IREOENGROBRENREET LHCRAST M- BRTES BT 46 NOMURA-BRERCETZE
e, MIMAE, MMEHERES OH—VOERR, B EAstcRRLET,

FTSEEREMN-r 7o 2 2 (B<{HF, H~—2)
FTSEtREM-1 Ty 2 A (ECHE A~—Z), FTSE Fixed Income LLCK LD EE2 M. B3 ER{URIEEOENOEAREEEATRONEESE TOETFS
LI T 7, 4, FTSERREM- > Ty TR TS (FEFO DN M E£ O H— DS, FTSE Fxed Income LLCERELET,

JPENLHL - HiC A b i B 2 P S A — I — W g — A e O UL T =2 7 P B —2)
JPENH - HIA D b i B A T9 9 A= IT— 328 F—tdr 'y T O = UL T =27 77 B (A —2) i, JP. Morgan Securitios LLCH B, &% LTwW
I, FEENETTIEEE R TENE R LB T A8, IPELHY A b R B A e T S - IV =y O T =T P
THICE TSE g, ONMEREO—oERIE, JP. Morgan Securities LLCKRELET,

_48_



4 [ FHEE L O]

(1)

(2)

(3)

[HIAFECEH
IRRSHENEDD SO E LET, FIAFEERICOE L TE, st idZitatoBakicsiing
PELIZEN,
- AGRESS s AR A BUE, BRERAICI T 2 FIAFERNIH V T A
<HEFHRE 2 —A>0%5E . DESOReOFRKEIC LV IRGT 2 DI W TIE, FAFERHIAY
ESi VN

(#ad: (FFFD) FHCEH

e FHOR

HYEE A,

5 REH PE R PR

FRFIGHSRAT H OFE e H OFEHEMERIZ 0. 1% DFRZF CTHIE (1 H4HY) BELIIDNET,

X MEREMPEERIRE &%, WEEFEZMN SN ZEEOMINRENLELIIWT, FREMEICHY AN
SO LTT,

({5 FEHm 5]

5 A

ST OREEIT, FHEBIMAE U CHE B, (EIEMEDOME EREIT S LA 0.486%* (Bitk 0.450%) D=

ERERUTCHEZEE LET,

K THEBRD 10% & 2> 72358 1%, 0.495% & 720 £9,

X Zofthic, FEERI &%ﬁ%kfféh%&“§1 AERICITEREBEIRA BRI T8, A—h7
+ UAOERBHIZRED, AL ITY Z &b, FRNCEER, FREZEZFRTHZENTEE A,

ERs 0 Rl

fEREE ol 7y () 1. UTom@m & LET,

15 FEHRAI = 38 391 ] o o0 FE VAT AR X {3 FEHMH

&t ZRE=tt sEtt Rttt

0. 450% 0. 330% 0.100% 0. 020%

MEPORIIFL T, BIRHEB 00 £7,

Zitatt | EFEL B2 OEN ORI

WG R EAEROREM, NENTOT 7 FOEH, AR OFRZH

PN
é_ﬁf/ﬁ\ﬁi @%%%@%ﬁ\ ig‘fé\fﬁ:ﬁ\%@?gwi??@iﬁﬁﬁ
L REH

{EREsRm (5 ﬁé&@ RLOMEBERYEE A ET,) 13, BRIEMEORNO 6 » A& TH (4% T H
PREHDOEAIZZOREFEA L LET,) BLOBHENREIIEER TO L 2, FFEMEN S SHW
ij—o

,49,



(4) [ZofhoFHEE]

O FEE Tk

FAAFMREAZE DB ORI AT D e B Rt Ak

R 234

SREEBOEE N

& H

SAETOEEDORE FIZET L56% H

B H

1) BEENGEICK S 77 REEIIOHH D E S

2) EBEEMIFAG LS, BREMREIIETRKR TOLE, Z0MOEM « FEEHIZOHEE 7 7 R
NI E T,

® © ©

o 4

KINOHOEMITEMARNFC LV LT 5720, FRNTER - LIREFZ RSN TEEE A,

KURZE N OGFHE, O LIRER LOEHE AL, EARIE L OZEEORAHMSFICL Y B dn,
HICRCHT 5 2 L HBREH A

KEFEE L, URE MO W REFEFEMED - OIZATR0, GO 2 A EFEMENGZ T 5 Z &N
TEET, ZORAEEHIL, BUIREEMIEDTZDIZ T2 @O 22T 2B, HHNCOZHET
HEHIC EREMNT D2 ENTEET, /o, ZREHE, EBRCSHL ) @O 22T 5DV IS, Dk
B0 E Lo COREMICRME G -7 LT, FERELZEI RSN LEMHEL LIRE U THEREZITHEE
BRI THREFFEMENOZ DR EZITH L HTEET,

(5) [ERBi_ Lok ]

ARAL B, BB EREE LTl b E T, AEEABEEEBIE ., DEEEE FEFRBLH] L o FH x4

<9,
O EAZREOHE

1) UNZEASEEAI TR 2 3R
ISR 4D D BRRBIAR & 72 D R BRI DWW IR S AT & LC. 20.315% (FTfSHi 15. 315% B L
HFFLS %) OFLRICLDIRMIN FAIE LT, MEEHEIIARETYT,) MikbhEd, 2B, MEH
AT, RSB E 7 I AR (B EERo@EMIZH D £ A.) OWVWThNEBRIRT 5L
TXFET,

2) R4 X OMEBE ST 3 5 3
AR L OMEIERFO 228 GEIELR) *IC O W TIEREES & LT, 20.315% (FrfSHi 15.315%3 L O
Fi5%) OBRICLDPESHBAOGRERD, MERENPLELRY 3, B, JRRHEIS Y ORE
O (PRGN O FE) 28R LTV A AL, 20.315% (FT15F 15. 315%38 L ML 5 %) DOFLRIC
X BWRBIN (JRAIE LT, fEEPEIFIARETT,) BMirbhvEd,

kMK MAR S X OVERRMNAE D BESE A (FIA TR X OO TN R D HE RSN EE &2 £ T,)
Z YRR L= A4k

MIHEEREEICLY, MORRE L OMERRFOZER GEERKL) o0 TiE, EEHNEoiElEs. FHE
DOF Y% LR EAEESE ORI (RESEERRZ @R L b OICRY £3,) CHES@ENFEET
T, 7o, MORERS LOMEERFO 2L GEER) . T @O e L OB EAHEEOR s (BEyBER
FiEBIR L 72 b DIZRY £97,) (220 Tk, EERUE ok S B EE N T,

SODKARCE IERRBIH L TZFR - NISA (=—H) | 2 ZFIHOGA. EF, FH 120 THOHHE CH-Ic AL
T NG ABEE R R E DA U DR Y T4 L OGRS S ERIFERBL L 720 £9°, ZHIMIC2nD O
I, il 20 LA ED BT, BRI CIERBLOEZ IR T 572 8. —EDORMFICHEL T hRxG L 720 £
I, £70. REEEDEBEGIFRBHIE (P 2=7 NISA) % ZFHOEA. 20 w0/ E 7w & 2545
(2, 4 80 M O#FH THIZICHEA LI ASEMRAREEFER En S A U S FTER X OGRS 5 4
RIFERRRL & 720 97, FEL IR, WESHICBREWEDbELI I,

,50,



© EAZREOLE
1) IS4, k4, EEA I DR
ISR D 5 HARBIH N & 72 5 @4 Bl 4 72 6 ONTRFIIRE 36 J2 OMER IR O 8 BI Se AR AE 12 > W TURER Y
A& LT, 15.315% (3Rl &) OFBEIZ X HPFRBINA T ebihvE T, FREIN S N84, irF
M U TEABRDDER SN GAERH D £7,
2) AT o
WAREARE LEH S EE A,
MEEGERIC L D HEDOBEORBUCSWTIE, ESticBnEabE < EEun,
@ fERBITEA
1) %288 OB RO EEMAE (A TS XY TN R D EEREMYEITIE TN EEA,) BE
BITEARIZ2 D £,
2) ZEREMNE—T 7 FEEHEIBHIAAOES, 1 04720 ORI, HIAQDTINEYEY L-ELE 72
DE9, 2L, EeARE, BEIETR—7 7 REBHIAADEA R S L MR HFiENRR D856
N0 T 0T, WESticBWEbEL &N,
@ Bl & TTARTA RS (Rl 4Bl 42)
1) WA ELAIITRRBI RN & 70 5 @ aida ) EIERRBI &7 D TouARIA R A (FeRl il 4) | GeARD—
AR LSS T 5857) ORGHRH D £7°,
2) ZARE DS Sy Bl A 52 T B B
A ) IR EAETE D% OFEMEEN ., Z_EBFDO 1 Y720 OfEF A & FEENE 721E EE > TV AEEIZF.
YIS il O RFEAN B O IA L 7D £,
) IS BeAvk Bk OFEMEMAEN . ZWRE D 1 04720 OEFITEAZ FlEl> T A EAITIE, IS4
DOFPHNTE D Flal> TV D E85 OFEAN TTARIL R A (FER0EL4) & 720 | BES o E 40 b AR R4
(il o Bid4s) 2 VEbr L= &80l kil e & 72 0 £,
N) WS ERAR AR, E OMEBITEAR D B IeARIL R4 (FERI L 4) & PEBR LT FEN . & D% D528 OfF

BITEA L 720 7,
<HEZICPAT B 1 # — VE>
1) DIBE _ .
.| } MEBS IS ) (R
el
=3 EE = P SR - |
[ f
= 2 28
65 E || 55 DEED
AE i B ZaA OERILA SR
HE # %
ia &
0y . o MES _ .
e riBsEL S | GRED
‘ g’a . T A ES GRS E S0 (IR
Eﬁ 2
= i 2l
1
}E}% : £ | | sEeeo
L0 fi i BaEOERTE
* %
)
A

¥ EEIE 2019 4E 1 HRBUEDO L O TT O T, BENKIE SNIHE7A SI2iE, Bk Lol EORH O ZE T2
ROGENHY £T, PO OFEMIZOW T, BIEEMZEREICSHERINLI Z 2B LE T,

,51,



5 [FEAIRI]

[THEOA VAL ALl 77 K (HROMEFL)]

DL OEMARDMIZ 2019 4F 1 A 31 HEIETT,

CREHREITT 7 o FOMEERBUIINT L UREEEORHMEI LR 2 VN ET,

(1) [&&ERE]

& PE DR [, itk Bl &5t () BEHR (%)
R Tt g A | e EFN 203, 842, 092 100. 00
B4 - TEE OO G PE (BEPERRTE) — — —
ARt Gl pERERD 203, 842, 092 100. 00
(2) [&E&EE]
O [FEAMAES: D TG ]
A . TR AR A 857 B A
S HE {4 HE {4 A A i
M| P ALES v, Hi & i sl bR
PIHIREER () () () (M) (%)
AA [HEEEHEZ|ITHEOASA VL s v —T 7 R 203, 171, 626 1. 0066 204, 512, 559 1. 0033 203, 842, 092[100. 00|
Wik | ERomsEpL)
v, FEEA R O E LR
A B LR (%)
BB F Rt 48R 100. 00
e 100. 00

@ [EABENI]
L EI T D Y A

@ [FoMEEEED FEL L D]
HOLUEIEILH Y A,

,52,



(3) [E#EMZEH]

O [MEEDHRE]

- M PERE (H ) 1 A7z i pERE (M)
SELIED Srift & SrBEE D Syicft &
5 1 FHRIRIR (2019 4F 1 A 31 H) 203 203 1. 0299 1. 0299
2018 4 5 AKH 38 — 0. 9992 —
6 HRH 62 — 1. 0135 —
7THXKHA 79 — 1.0182 —
8 HRKH 84 — 1. 0238 —
9 HRKH 113 — 1. 0402 —
10 AR H 127 — 1.0233 —
11 AKH 323 — 1. 0303 —
12 ARA 172 — 1.0278 —
20194 1 ARH 203 — 1. 0299 —
@ [BloHER]
L 1T 1 M%7 054 (M)
14 2018 4F 5 H 17 H~20194F 1 H 31 H 0. 0000,
@ [ EOHER]
] I g (%)
1 2018 4E 5 H 17 A~20194F 1 H 31 A 2.99

() A RS OUGEERIT, BRI I (YRR D) (4R FUR O S5 ST L, 4Rt SR DLl 0
RS O ST (LB, LUF TRIAIEEAT & E9,) 2 HER LT & A eI A Ol L T/
FHRIC 100 %3 U7 20CF,

(4) [BE RO O F2H]

] HARE REDEK (171) g% (0)
51 018 4F 5 H 17 H~20194 1 A 31 H 1, 645, 336, 775 1, 447, 404, 495
() 1 HEHMOBENEICIT., YUBRENKE ST,

,53,



(%)

THEOA VA « =¥ —T7 7 F (HROEEFL)

AT O@ERRNIX 20194 1 A 31 HEIETT,
cBELR L ITT 7 ROMG FEERERIC KT 2 YL & FE DRl LR 2 W O WD F 7,

B
& PE DR [, itk el AEt (D) BEHR (%)
BB (R e 28RS TAUH 283, 377, 682 100. 01
4 - TEE: « F OMMOE PE (BEZERRE) — A21,274 AO0. 01
AR (IR PR 283, 356, 408 10009
BEEE
BEE A AMRLES: O & BERHR
A . TR AR A 8P B A
S HE G (45 HE A4 A T ERas
M| A LS s, i & i & I
IR (M) (&) ) ) (%)
T A |G {E FE52 45 [ISHARES TBOXX INVESTMENT GRA 5, 627 12, 319. 75 69, 323, 267 12, 618. 65 71, 005, 186(25. 06}
R
T A 7 | BB AEFE% 45 [ISHARES MBS ETF 4, 942 11, 326. 74] 55,976, 754 11, 463. 68 56, 653, 514{19. 99
FHE
T AV D [#EEFEZ 45 [ISHARES 7-10 YEAR TREASURY B 3, 720 11, 131. 01 41, 407, 381 11, 375. 42 42, 316, 577|14. 93
A%
T AV 0 [E S FeZ 45 [ISHARES 20+ YEAR TREASURY BO 2, 154] 12, 836. 60 27, 650, 042 13, 176. 53 28, 382, 252(10. 02}
RES
T A Ty |BE{EFE5245|SPDR BBG BARC ST HIGH YIELD 9, 650 2, 880. 68 27, 798, 657 2, 939. 74 28, 368, 499(10. 01
FES
T A | BB AE 7% 45 [TSHARES SHORT-TERM CORPORATE 4, 975 5, 636. 83 28, 043, 275 5, 684. 44] 28, 280, 105} 9. 9§}
R
T AV T |[BEEFEZ 45 [ISHARES  JP MORGAN USD EMERGI 1, 105} 11, 458. 63| 12, 661, 792 11,774. 21 13,010, 510] 4. 59
FHE
T AV T [$E{E 562 4% [SPDR BLACKSTONE/GSO SEN LOAN 1, 740 4, 991. 29 8, 684, 855 5, 005. 62 8, 709, 783 3. 07
FE5:
T AV T [$EE 562 4% [ISHARES  IBOXX USD HIGH YIELD 719 9, 146. 50| 6, 576, 337 9, 250. 70 6, 651, 256 2. 35
RES
o, FEEER OE R
YA BEHR (%)
BB AR 100. 01
&t 100. 01
BE AR EpEY
HMEEITIL Y FH A,
ZTOMBEEFED FERH O

FHFHIIH Y A,

,54,



KEEHEH >

(amxm

20191 A3 1HEE
~ A 10,299/
Eﬁﬁﬂ g ﬁﬁﬁmﬂﬁ HREes 204450
(P §=1H
10,800 7
WA (A) — BEEmE ()
10,600 F-- e e e e -5
10,400 ﬁ'EﬂJ!‘EB
10,200
REH HEE
10,000 2019518 0OM
T : SEERE &

*pEEE DL He EosE T

9800

0,400 _ e 1
20185717 77 8,28

* EEMRAOFHEILETHERERETT,

ERLHEEORR

o

1019 12710 201971 /31

WA £ 108240

B4 HARE
1 |ISHARES IBOXX INVESTMENT GRA 25.1%
2 |ISHARES MBS ETF 20.0%
3 |ISHARES 7-10 YEAR TREASURY B 14.9%
4 | ISHARES 20+ YEAR TREASURY BO 10.0%
5 | SPDR BBG BARC ST HIGH YIELD 10.0%
6 |ISHARES SHORT-TERM CORPORATE 10.0%
7 |ISHARES JP MORGAN USD EMERGI 4.6%
8 | SPDR BLACKSTONE/GS0 SEN LOAN 31%
9 [ISHARES IBOXX USD HIGH YIELD 23%
10 |— —

kEpEEY - r o FEETSHEERRL TY,

FHRNEEDHR (EE~—2)

20%

20104 20114 20125 20134 20145 20154 20164 2017 20185 20195
* 77y ROERINEEL Sl TEErBRE LD ELTHELTWET,
ALYV FYRIERYFI—IREBEDFERA.
#2018 FREHGAITH) S EFETOREE 201 9EBEYRI BEFRETOREEEERLTWVWET,

077 KOERERBI. B EXTHEORBTH D  WEOEMHARENRITZHLOTRBDEL A,
07 7 v K DERKRIEAE, EXEHOR—LR—ITHRLTWSEHESENHD T,

_55_



e [EHNEONEE]

1 [H5A (Bge) Fhesl

(1)
(2)

(3)
(4)

(5)

(6)

(7)

(8)
(9)

AT
FREHAFTED FETERH LIAARL TZ S0,
oI — A DFEIR
Bl DOZRFIEIZ L > T, <PEEFHREI—A> < HSEEZ]Y a—A>0 2@ RHY 3, =
7L, RS L > THEH a2 — R 38700 5,
<IBlEEEEa— A >
U2k Bl A HEIIC R RE T 52— AT,
<) a—2>
NS BREET, TOHEZITIRS a2 —X T,
HOA B D AT
RO EER I TTET,
e g )
JFAlE LT, 7tk 3 FETIC, WESHITEDES FRENET LEbOEY B e LET, 2B, E
LR W -G, BEERORHW &R 7,
B HHAR A H
BRGSO EEATH-oThH, BEHARNR = 2 —a —VHEERBSIFTORER, =a2—3— 27 O8ITORER
ICZEU T 2581, BEEOHIAROZMIIITAVET A, LT, WRESHICBEWEbELTZE W,
HA 4B
A HASZ A B O3 A OFLEMARICEUS A D e F UCE I, HIATEE & Y TN R D 1
PR Y KH 2 N L7-%E T,
FRIA BT
RFE Bt F X RFEREO R EITBRWE b E a0,

<EHERHORSE>
MAEHEBEDOT VA
EihE 5 1 03-6629-7090
ZATHRERE - BREESRALOEFER D 9 1 30~17 : 00
R—AL~_X— 7 FL A : https://www. money—design. com/

FOAR A D A

BSHGAE X, FUASRZ OERENEET D H & TICIERtE~BIAN 2 a0,

ZAFOH IR R X OEY

FRESIE, ARpESES TR T 2B OFE Ik, AEZBRIE| O, IRERIEEDE L, 2ot a5
RWEEND D & X, BEEORIALOZ 21425 2 &0 B EOBRICZ T T 72 BUS0 FHIA R DO & B
DT EMmTEET,

A LS RS 2 4555 16 TEICHLUE T 2 A/pd im IS | irds L OV s s VA5 2 4050 S TS 3 B Io#l
BT HINERRREG LT A2 VDD E T,

,56,



2 [#4 (1K) FhiF]
<fRHIFERIC L B HLL >

(1)
(2)

(3)

(4)

(5)

(6)

(7)

(8)
(9)

fFRI D2 A
RSO EERCZTHITET,
R e
FHAIE LT, 7 3 RFETIC, RESHIEDFEFFRMENT T LEbDOE Y HOZfhE LET, 2B, k
LR W G A1, BERERORIR W& 7,
fERIFERA AT H
RSO EEATHoTH, MBRFERAN =2 —a — 7 EEBBIFTOKRER, =a—3—7 OITOIKRER
YT BRI, BREROZAMIIT RV ER A, FLIE, BEERHICBREVWEDbELL TSN,
AT I PR
77 v ROBREE KO 2 LICESE | A LOXEE E TS RWE 10T 5720, KO OMKIIZIT=
FHRFREIHIIR 3 X OVBEERIR 21T 2 9L EanH 0 £9, 5L <IE, RESHHIZBMWAEDLELTZE N,
R AmAA
fEFIFERZ AT B OB R O FEEMEE) D FE PER AR CYURLIETEMAAIZ 0. 1% DFEFe U THTH) ZiE
PrL7-AiBEE LET,
C EYEMAEIC O X F L L, RSt ER RS EOREEICBREVWADbE L ZE N,

<ZFtsttoRed >
MASHBEDOT A1 v
EihE 5« 03-6629-7090
ZATR R« ZBRESHEOEFEA D 9 1 30~17 : 00
R—=L_X— 7 KL A : https://www. money—design. com/

FHUER
1 A% 720 OFEEIL, FFNEED O TR KOG RLZ 2 L[ Weef e 72 £77,
MBVENWIE SNIZSA 7R EI2iE. BiRAR OB LEOBRWANERICRLBA0™H 0 £7,
FEL I, TREBL LB 2 ZE 2S00,
PR HEAL
1 K HALL
RINFERMIC L o TE, BN R D ERNH Y £, L <IE, BEESthicBWEbEL &0,
FRFI A D FHN
FRIE LT, R RZMAENOERE LT HEAENLBXA VL ET,
ZAFOH IR X O

- TRERHLIE. SRRESL G IFTIC BT DS O 1L, AAERBFIRG I OF L, RFHEEDFIE, €O 21572

WERERH D & E1E, BRFEROZMETIES S 2 & BROBICZ T TeMBRGFEROZM 2R 42 &
MTEET,

 RFFER OZA A I SN HEEITIE, ZRE TG LA P ILLIENCAT 22 - 72 Y B ORIGER 2 fim T & £,

T2 U RARE DT ORKIFHERZ A L2 WEGEITE, Y3 ik 2 bk U 72tk O R A 0 SEEMEHOFH 5 B
(ZOFHE APEFFE R Z2Z T T RVWATHD & Eid. ZOFHE B UBEORIOMRGEREZZTHT 52 L
MTEDLHELET,) ICHAHEREZIMNITZbDE LTI FNETS,

,57,



3 [EpEE P o]

(1)
@

(& PE D]
FEVEMAR O R H

- I RREREOEER BV THARHENET,
- LYEMRAR & 0T, EREMPEEICE T 28 E (R ABRSAHNAMIESI L OMEAAMESR &2 RE £97,) ZFHh L

THAZREMPEDORED b A BRI Z R Lo &% (MEERE) £, FHREBICRT 2R A TRLE
SHEVNET, BB, 77 FIZ1 ANV ICHE LI TR R T L2 L08H D 7,

<EEMRER LD N>
Ca) EEEBEQME= 72 FISEH
Aheh T DEM ST EETE
BEALYIcLYFmLAEED EEdE= (o) SHEHEQCHENS
Cb) B (7 7 FOERICEE
2 HBEREEDIZ ) EERLEED
Cb) RiEEE
________ EHEME=- TR ER
tEH nEEEEO®RT
Bl o KT8

Ca) {FEEBTE
Mgk E8 <

[:::£> S 7 S0 [:::ﬁ> =S

(a)— ()

Yo
AMMRES 72 & DR F1E

CEREMIEICE T D EEIC OV TIL, BT B L O RAEHTE ARG EREH 2 BLANTAE - TR E 72 13— EE R

(2)

(3)

(= N /R T D= S
<TG PEORHIE L >
O~WP—7 7 v FEZIGAES
FEYEMARET R B O SLYEMAR TRME L £ 9,
OBEEREAES
JRRIE LT, ERYEMARER RIS Y 9 DEEO B OFEEME TR L £,

AMVEREE (OEEERTROAMEES, HELTOMOEEZVNET,) OFBEIZONTIE, FHlE LTH

NENZEBT 2 5HE B OREEMGOMEIC L > THELET,
FHAEMEEDO R H1E
RS F IR ORSLITBHVWEbELLEE N,

< BFERLOE >
MAStBEDOT A
ity © 03-6629-7090
AT - ZBRESHEOEFEA D 9 1 30~17 : 00
A== 7 KL A : https://www. money—design. com/

(]
FUFRHTH Y EEA,

[fEREHIH ]

HEHIRE UEF (20184F5 A 17 HEIE), 2L, MBOBEICKESE | FRERNEMOL, [FRtak T8
DT ENHY ET,

,58,



(4) [FrEHH]

(5)

)

@

HE2H1IENGEE L H 3 AETELET, 2770, BEEHMORAMRERD L X IXZ0OREER %
HEHMOKRH L L, Z0OFA XV ROFEMMBNBBISNET,

[# D)
EREOKT (i LER)

1) ZEESHE, ROWTANDHBEITIE, ZFESEAEO L, FEt02 M Lk LERSEL &N TE

i‘ﬁ_o

A) B OFNC LD ZRMEO DN 10O ZE FRD Z & LigosiGs
o) ik ERT SN E DT OICERThHD LD L & X

N) R EERWEENRE L EE

2) ZoRE. FEStLIEmCLoRE (LT REmkE] LW Ed) 21700 ET, Rdo TEHmk

il A ZELTEIWN,)

3) ZREZtLIE. ROWTNAOHEITIE, #Bilko [EmERE] OBUEITEMAEY, [FRER0 20 Lk LEE

SHET,

A) BFEMPEOREIZHD L, B0 2B WEENE L TV AEE T, EERES KRR GE

n) BEEITLD ZORENOMBKOMS 2T L X

N) BHESAPEBREITX O BREOREES T &, ML ERI3EFEREILELLEE (BEET
D OEFERNICEAT 2R OET L MOTFERIT F RS L 2m Uz & X%, EfRETH
RN Ha, FhlET,)

=) SNBSS OEKH EZ T CEOEEEZFHE LTSGR T RIXTOEBICEN T 572 8 L THIMES

NTEGEIL, Btz ittt 2L cE R e X

EEZITR ORI, TRttt 2020 UOEEETICREITHET,

@
EEEE, FREKTHR®R 1L » AUNOEFEE0RET 2R (RIS LTEER (&R 2MKER OBE133
¥

- MEESO SN, BB TIT bV E T,

Bt EE R L

) BT, ZBREONIROT-OME LB D X FREFRC0EGSRVWEFNEAE L L &iT, Zitarte
BEOL, ZORHENFEZLEFTTIZ L, FRFYU T Rt T 7 REDHEFE BT PG &0
F9,) BT 2N TEET, FilROEE EIIE 21T 5 BRI, Zitatix, ToEB LW
NEEZH LN COEEETICETHET,

2) ZOEFEFRED I H, TONENERL DO EIIHEG (ZEEOFRICRETHENEHR L bOZRE

T IZoWnTiE, FRREZITRVET, (BiRo HErRRE 2 ZRH7ZE0,)

3) ZHERthiE, BEEETOMTICE SV TIORRNKZ LT L L9 L4 5 &&id, Kb TEHmERE OB

EzEMLET,
E NN

1) M EEE, EREAROERREE F72IHFEIC LT, ZERthIEFRREZIT RV ET, 20581280

T, oL, EFEHRHEDOARLWIZONERBLUBAR EOFEEZED, Rk H o 2 BFERTE TIZ
HNTWOZEFHEIIK LERZ S > TINDLOFHLZFLH L - FHmREOBMZ XL ET,

2) XBHEIZWEDO OIS U T, BRMELAL, ThEITETL2 N TEET, B, M TV %8 E

DBIRMERATHE Len & &k, ERREICOVWTERT 20 AR LET,

3) FHREIT, WML T 22 LN TE OZMEDORIMED 35D 2L EIZHT- 228 % b > TRV E

?—

4) #EEE, FERERVRKOERLLEEIIIFGICHET 2R ORRBITH LT, I NTOZ{EANFmE

IFEMAFEERIC KV RIEOBEF RE Lic & &3, FmRELITRVEE A,

5) %77 RIZBW TG OZEMRBENS IR EINTLETH-TH, A1 HMMD 7 7> RiZBW TS

DOFBMMPGENG R INIZIGEIT, YO 7 7 REDHEEITR ) ZLITTEERA,

6) M7 7 NiE, ZEENDOWMEFTHERITH LT, REFFLERNO ML+ 5Z LICEVIELLZENT

ELD, ZEHEOREIIRITLBLEANRRNE DL LT, FmRFEIZIBO TR LI2ZEH S OHEGE
KITZ T EEA,

,59,



< EEFEDE RN >

B=
BREsEmE \ | B N
= " HIECEDD 2|
o 2| |z | |=xomam )| 1| | M
% iz i Oanmel ko &
3 D] %0 o
1H . 17 %
gl ZIERELL E | E
% @ |
# : T
EETHRES N
74

ITEFAFICL VTRV, ZFESHAOR— L _X—IZHHE L ET,
A== T LA https://www. money—design. com/

KB, RCOEHBLZVWERHIZE S TAEEEFAEICL > TTR D ZENRTER2WEEITIE., BT HARE
BRI L 9,

S EOER

- TRt thE, EEIRER S L OMEERICH P OER RS, MAAMES ONAE I K OHMEEROBERDLR &

Zrod Lo E 2 ER L £,

s ATEAEREET, JFRIE L TN TV D ZEHEICH L TR SN ET,
EAWREE (KR X, BESHEOR—AXR—VICE#KENE T, 2L, ZRE»LEARSEE (&K

) ORMFERN S - GEIE, P LET,

R—L_X— T KL A https://www. money—design. com/

BARIEN & DEAIZDONT

Bt & OFEEOBF N EICET 2B OFZMMIFEROE L 14FEMELET, 2Z7ZL, MW To 3
H ARTETIZ, sttt BTN bRIEROEEE RN 20 E XX, B8N 1 EFHEEIND D
&L, EbREEE LET,

D48 DKL 78 E DB DFE R OHI[R

A X, TRESFEE I FERMIC L, I 2 FHOBRROFEREITR ) ZLIXITEER A,

1. MDOZH O KK E 72134 PR X OMERT

2. MOZIEENAT DZISHEDNE

4 388 ORI 5]
ZAEH OH D ERMERNITIRO@EY T,

(1)

(2)
(3)

1A R A [ B L

CRWHET 77 FONGESELE - HEEE, ACICRET 2ZBHEO NBICSC TRET MM EA LET,
s TR L. BARE BIAR SRR DWW TTIE ARG A 2~ B 5 AR, EIRSIZOWTIISHABR RS 10 4EHRE

REATRDIRONGETTOMER Z K, £ oI RFEanE L ET,

FRRI SR HE
ZHEIT. HOIRBET 2B O S PUERE2E LT, BRI RE T2 LR TEET,
e fH7 ] B e

AL, BRERIIX L. TOEERHMANICT 7 FOEFEMEICET 2 IREEROMTE2F KT 22 &7
TEET,

,60,



F3 [77 v FoRERMR]

(1) Y77 r FoMEHERIT, ME#EREOHE, L OERFIECBET 2 8A1) (B 38 £ RKEESH
59 &) WONCHEFRAIE 2 520 2 OREIC LY, [BEEEMEOFHEICET A CERk 12 FREFSH
133 &) IZESWTHERR L TR £97,

kB, MBHERICEEH L TWALSFEIZHONWTIT, MEMTERLTEBY $7°,

(2) HB77r R,
H2 5 31 4F
7,

ARPESL I VES 193 520 2 55 1 O EICES &, 5 1 MFHEHIM CERk 30 45 5 A 17
1 H 31 HET) OMBE#HRICOWNWT, AIREM T IEEEANCLIEELZITTEY

,61,



VR3S A ILH
RN S W ST A L i B

W & = @ P

AREE ST SEAEAN

j: Hﬂiﬂﬁﬁﬁﬁ{£$t§i /\géj\:/a\g j: E Yo Eﬂl

% % BT i A AEREE U R R
i Hﬂ‘:ﬁﬁﬁﬁ{iﬁiﬁ INER L EL - =

% %}L ']'T ﬁj B AT qu' *.A EE] ﬁ? 9.[\ Eﬂ

WEERTENIL, SRR EGIES 193 o0 28 1 O EIZE S BERIEAEZIT I 720, [7 7 > ROKHEIRN
IZHEIT SN TWD THEO A b« AT 77> K (HROEHEFL) OFR304E5 A 17 A0SR 31 41 H 31 A
FCORAMBOMEER, Thbb, BtxRE, BEEORISEHEE, ERRLOCICHBIFMEICOWTES
iTo72,

MEHRICKTT 2EH ORI

BEZDOBEMEIT, BAEICEWTARICATERY L3800 5N 5 ¥EEFH O IYEICHEIL L T EEE 2 ER LB E
FoRTHZ LI D, ZhiCiE, RIEXFIRBIC K 2 EEREBE RO VWHHEHERZER LB EICERT L7290
FRE R DL LRI L NERE R 2 i R O T 5 2 RN EEN D,

AN DO BT

WL A OFFATIE, YA R AR EME L2 IESWC, N N S GHSEICRT 2 ERE2ENT L2

2o b, BEEBENT, BBEICBOD T RICATERY RO LN LEEOEEICHEIR L CEELZIT- -, BEED
HHET, YEAEEANCMBERICETEREBIRN RN E D NICONW TR REIF A5 5 72010, A4 %K
EL, ZHUCESZEELZET L L EROTND,

ERICBO T, MBEROSHE R ORRICOWTERTNE AT T2-00THAEM SN D, BEETRIT. X4
EAEANOHBNC LY . REXFTREBIZ L DMBHEROBEREBERTO Y A7 OFHMIIE SO CGRIE DA s
%, MBRRLEEO BN, WHKHIOEIECONWTEREAT 27200 0TV, YEEEAL, VA7
FEAMG O FEHEIZEE LT, RUUDIS Ul U) R B A Rt 2 LR T 272010, B AR OIER & i 1E 22 KR I BT~ 2 N
Ml ERETT 2, £, BRI, %a%#%%btxﬁﬁﬁﬁu%mﬁﬁﬁﬁiv’%a% Lo T AE
ORI b EOERKRE L COMBHERORTERFT D2 ENEEND,

YEERENL, BRARHOEE L 25 o0 o) e il a AT LZ E T LT

EAER

WEAIENL, ERROMBHERN, HBEICBW T RICAEZY RO 5N HEESF ORUMEICHERL L T, THEO
AT A177/b(ﬁﬁ@%ﬁ¢u)@¥m3M£U%HHﬁf®EﬁWF®ﬁ ELORIHBEZH->TKR TS
HAEHMOBROWRAE TR TOREERAICBWTHIEIZF R LTS LD LD

HIEBEER
HASHBEOT YA U RO7 7 FEYEERBEASUTEGPITIER L O, ARKFHEOHEIC L VR
FTARESFFRERITR,

Uk

(B Eftid, S0, BEAEREEORAKICRER SN -FHEZEHELLIZbOTHY | ZOFARITYANHIREE LT
BYET,

,62,



1 [MEssE#]

[THEOA VAL ALl 77 K (HROMEFL)]

(1) [EfExrik]

(HAT - 1)
%1
SRR 314E 1 H 31 BEUE
B PEDHES
TREDE P
SERIEFE 533, 000
BB IR U RS 203, 842, 092
RIS 4 16, 265, 493
TRENE AT 220, 640, 585
HREA R 220, 640, 585
A
B ALE
AFLRA 4 16, 290, 019
AL REE R 18, 496
HRILZEREE 397, 585
Z DAL 92, 393
mEAEA G 16, 798, 493
AEAE 16, 798, 493
Tl E D
JEAGE
JEA 197, 932, 280
g4
HIRRI RS IR KBS (D) 5,909, 812
(G B YEfRFESL4) 2, 305, 193
TEARESFT 203, 842, 092
fEPE S AT 203, 842, 092
A ESE 220, 640, 585

,63,



(2) [HEBELROFEREHFEE]
(HA7 - )

%1
H EAK304E 5717 A
£ ERk 314 1 H31H

= Ve
HAMRESR7E E E A% A170, 083
AR AR A170, 083
HELH
R TR 18, 496
ZERtH 397, 585
= Ol H 92, 402
e Sadiilkeris 508, 483
SR 2 ST RS (D) /678, 566
RIS UL (A) /678, 566
HHIRIZE S S iR L (A) /A\B78, 566
4%&%@@:% 5 Y HIRIA RS B4R O 3y B ST — i 140, 715
FINTPE D YHIMIIR RSB O B (A) ’
B RIAS I E KIEE (D) =
Tl 2 A3 IR SRR A D %8 46, 831, 903
B — AR P D Fll S A H AR DI R $E 408 i
ViR
iéﬁ; ENNE FEIZAE 5 T4 S HE AR ST R B 4D 46, 831, 903
Fll A2 I8 BE S R AR A AR 40, 102, 810
;2;; —HRARAC AL S TR T KRB 40, 102, 810
MHLENNE FEICRE D RIS &0 BT RIB 41 A
PIIE 52}
ylid4s -
HIRFIR S TR KBS (A) 5,909, 812

,64,



(3) [HERi#]

(R 2FHTRHIAR D BRI 9 5 TERD)

7 AE 5 00 AT 64 OVRP A 1

LB R REE AR RE SR
BENEENEICIES & Rl CRIAM LTI 0 £ 97, RefliEfiic &7z » T, BUEE

FESZ GRS O AL VEMAH TRMI L TRV £19,

(EfE R IR IR ICRE 3 5 TERD)

%1
A STk 31 4F 1 A 31 HBUE
1. PISHEOREL 197,932, 280 H
2. |1 A7 HiE PERE 1.0299 M
(10, 000 F1347= v Ml FEAR) (10, 299 M)
(R L ORISR R FICET 235
%1
B SEA304E 5 4 17 H
£ L3144 1 A31H
Bl A ORI
A B HIERRTE OBL Y F IR AR 2, 305, 193 1
B B HERR - Ml KR S RIEL O A GRS 7 E SR AN 0H
C US4 3,604, 619 [
D Sy Wi R T A AE 0H
E Y772 ROSEXT UL EE (E=A+B+C+D) 5,909, 812 [
F Y772 FOYREGFOEK 197, 932, 280 [
G 10,000 M%7z v IS S Bl 5248 (G=E/F X 10, 000) 298 M
H 10,000 K %7 Y 43Hd 448 0M
T N3 5y Bid4 4 %H (T=F X H/10, 000) 0 M

(GmbpE B9 51D
T Bl h OIRDLU B3 % S0

% 1)
HH H P304 5H 17H
T ER314 1 A3 H
1. Afhps Sk 2 B 5 W77 R, REEEEOEEENCET DIEEE 2 510 4 THICED DR EE

RS OB XY A7

CARRPESNCAR D Y R 7 O FRIAH

AR S ORI SE Z B9 5 FIEIC D
W OH 2R

(Bt T v | EREKKICHET 2 M OIA S ENIHE, A MRESR S O SRl
L CIREE LTENTLZLZAMELTEREY £,

N7 7 2 NIRRT D emrE i ORI, AR, 2 — - n—FO K
M OEEETE TH Y £,

L7 7 v FBMRAT D AMEEFOFEMIT, THEIAME) (SRRl Tk £,
IbiE, WEEFERSIESOMIKE LT Y 27 ZEEEY 272 Eoifig ) A
7BV A7 ROVREME Y A7 12863 TRY £7,

U R 7 EIIZOWTIE, EHEM D SMSL U ARSI TIT > TR 0 £77, BURE
EEERIT, 77 v FOERRZ RGO - Tl 25 & &bz, EHY 27
EELORIL  BEICIT 2 TR AR - IEL TR Y £,

BRRE i OFRFIIC X, TGRS 25D MBI, SIS 23 e WG EITIT A EE
INCHE SNIMBEAZ EN TV HENH Y £7, YMEOFEITS N TIT—
EORHERMFZRM L TVD 720, RARDEMHERFFIC L ~T25G . Yikifiass
RRDZEHHV FET,

,65,




T <l i i O B 55 L B 9 % S I

HH

751 3]

SERE 31 4E 1 H 31 HEUE

1. RS IRERT BEE, Rl e O D22
%

2. WAl D5 E 71k

e HFE oo @l LR R & U TR 5 72 12l O T RUE & B 2 S S IR
FHCRI L L TWD 7w, B FERE LA & Bpfli & OMICEE R 2RI H VY £

Ao
PP (5 REZ AR AR SR

MEERRF TSR L EEICET SR ) ISR L TR £7,

a—)b 0 — RO EREWE K Ve EEDS

FELI TR SN D ARINARK O, REAGE O Rl TIRFEMAI I ZIEFE LN L

b, MR A TS L TR 9,

(G AEEZIZ B9 A R
e E H A MRES:
WA ERR30ESHITH &

SRR 314E 1 H 31 H)

(BAZ : )

AR

0 2SI D BT A L7 A

Bl

palll
?&

R

23

Tl

A670, 467

At

AG670, 467

(T VAT ¢ THBNZBET DR
B 1IHCER 314 1 A 31 HEAE)
FUMEHEIIH Y FH A,

(BEhE S & OHG B4 % 1ERD)

1R 314 1 A 31 HEAE)
FMEHIILHY EH A,

(DM OERT)

5134
B PR30 4F 5 4 17 A
E FR3LE 1A3LA

PR FEM PEIC AR D T AR DRI
B AR

1 P IR E ST AR
91— BB AR ST AR

1, 000, 000 4
1, 644, 336, 775 [
1,447, 404, 495 [

,66,



(4) [FmbIHnZ]

F1 AR
(DR PR 314 1 A 31 BELE)

U EHITHY A,

Q)RS DOFMRES: CEAL 314 1 H 31 HEBITE)

(BA7 : M)
fE M E ] SRR REATAR %
PG S22 |ITHEOA Y I b » =HF—T7 57 o K (HROFEET 203, 171, 626 203, 842, 092
G2 )
Ak 203,171, 626 203, 842, 092

(B) ZmE A ORI, Dz RRLTEY £,

LI AR BV LI GIE S ST ET ES
U FHITH Y FH A,

3 T UNT 4 TEG RO THRIEG | OZKVEETE K Ol DR PSR
FUFHTH Y EE A,

,67,




(%)

B77 R, I THEOA VB A - ~wW—7 57 F (HROERTL) | S EEEEREL TR, &
R E OB FEDOEICH a3z TREREEEZEIES) 1L, T CRBIBEETEOZIEIHATT,

B, YTy FOYFHEBBEARR (LLF [RHEBREKH] 0 ),) BT 2RBEEELORIITKRO@EY T
9, Flo. DUTFICREHE L2 ERIE, BEREOXISRIATH Y £7°,

THEOA VA« =¥ =77 F (HROELEFL)

BT IR
(HAT - 1)
K 31 4E 1 A 31 A BIE
B PEDHES
B
T 1, 054
SHEIET 16, 734, 452
BEEFEZ AL 283, 377, 682
TRENE AT 300, 113, 188
HREA R 300, 113, 188
AEDH
B A fE
AFLEA 4 16, 756, 780
B AE ST 16, 756, 780
AEA 16, 756, 780
Tl 2E D
JEAGE
ToA 282, 412, 644
Tl
FIRE I RIEE (D) 943, 764
JEAEG R 283, 356, 408
Mg pPEG R 283, 356, 408
AEMEESE 300, 113, 188

,68,



EEETE

(R 2FHTRHIAR D BRI 9 5 TERD)

1. A HRES O RFAf 2 1 K ORFAf /7 14

2.7 VST 4 7 DR R OFEA )
it

3. R M O Ot EAEYE

4. FOMMBHRIER DT D DIEAR &
AR AN A

B R AL

BBENERERICHESE ) FAIE UCHRME TR L TR0 £9,

BN 2 3 7= > Tl ARpE IS FTC 1T 2 ReAl sy (BRSO 20 E DI
OWTIE, ZAUCHET AMIER) . SUTARME IS | EH S0 HIER S5 KB
WICHSWCEHMliL TR Y 97,
NP SOV G ]
FERNEICEES &, JRHIE UCRMICRMI L TR £9, FHliFHmc&H 7= > Tik, &
FHIRR B2\ T, DREICI T 2 3EE LG OMEE @A L CHE L TR
DET, 72720, HBETHO I LRBEELEWHENREEINTORNEEIZONT
%, FHEHIFR A OXEEHEGOMEIC L > THELTBY 7

= HUAC 2 4 D FF b

FHIE LT, BUELHICBWT, ZOSKNHE L TV HEAICITYELE
L. REHEE L TR WESIZIZIAS R EETEH ELTEY £7,
SRR E S | 45 0D JLER L UE
MEEEREUEOFREICET 2 A1 CEk 12 FSRENSEE 133 5
61 SIS TEY £4,

)

(&SRB 2 1ERD)

I A

ek 314F 1 A 31 HEBE

SASHE DRI

282,412,644 1

1 [O¥7- 0 Sl pERE
(10, 000 [1347= V) FliE PEXE)

1. 0033 [
(10,033 M)

(s i (2 P9 2 1ERD)
T Bl i OIRDLU B3 % S IH

HA

H Rk 304 5 417 H
% R 314 1 A 31 A

AR R SRS 2 BURLT #

BRSO NE KN X7

CERESICAR D Y R 7 O BRI

AR S OB 2 BE 9 2 FIEIC S
VW C O R

BT 72 R, BFEEHEOCEEENCET HERSE 2 50 4 THICED HRE5EE
(EFECTH Y . EFBHERITHET 2 EA O IR G IR, FMEESRSE O4RPE ML I
L CRE L LCHEMTAZE2AMELTEBY £,

BT 7y RBPRETHEREROFEEIL, AMaEE, 23— « 2 — U EOSEEHE
N OEEEE TH Y £,

W77 v RBMEET DA MREROFEMT., THMBIME ICRilL Tk £,
IbiE, BEEEZRIASEOMBEER Y 27 ABEEE) 27 O 2
7. BV A FOWRENEY A7 I35 &3NTEY 7,

U 27 EHIZOWTIE, RIS AT L7 AR TIT - Tl 0 97, Bl
EEBSIT, 77 v ROEFRWERANICON - 5T 2 & & bic, #EAY X7
EH O - QGBI - R ERRE - IREL TR ET,

SR ORI, TSI EE S D IED, TTEMHE A 2 WIEEITIT A
BICEE SNT-MEREEN TV AEAERH Y T3, YHMEOREIZB W TIE—
EDORESRMEZBEAL QW DE72), B HRHESRMEICE > 546, YikfisEn
BibZlbHET,

T 4l i it O B A 5 L2 B 9 2% S I

HH

SRk 314E 1 A 31 AEBE

1. BERIRERT BEE, Rl e O D22
#H

2. Rl O L E J7 1k

B H et R oo @l 2R R & U TR 5 72 12l O T RUE & B 2 S S IR
FHCEI L L TWD 7w, B R LA & Refili & ORICEE R ITH D £8
A

PG 5= AR iR
M(EERSFHGTEHAR D FHEICET 250 ) ICRE L TR £7,

T—)b - B — RO & OV ERE T

IR T S D RINAE RN, RIAEZ ORI ITIREMAEICIZIESE LV &

b, YKIRFEMAH ARl L L TRV £,

,69,



(BmRES: 2R3 2 H:50)
U= QEREOE = i3
(B YRk304 5 4 17H = ¥k314 1 H31RH)

(B4 0 )
TR B R R 1 T NF = Pad Ratanle F a Wt & i1}z
BB R AR 5, 255, 322,
&t 5, 255, 322
(T VT ¢ 7THBNZBET 5 R
(FR% 31 4F 1 A 31 AEILE)
FUFEIHIIH D FHA,
(B = & G2 Bd 5 HERD)
(ERE 314 1 H 31 HEE)
FUFEIHIIH Y FHA,
(FDMoER)
H PRk 304 5 H 17 H
= K314 1A 31H
S S TR PE IR B AR DRI
T AR 37,429, 775 M
1] BN ER & e ANEE 1, 736, 309, 024 [
) — SRR ST AR 1,491, 326, 155 [
M R ST AKA 282, 412, 644 M
TLAR DN F

THEOA VY H L« 77 K (HHROELHEFL)
THEOA VA« Al 77 K (HROEEKPD)

79,241,018 [
203,171, 626 1

(F) SITUREBIREERER A S 2 BB AR L T DR R EEFE D L OTTARH

,70,




LA ES

51

AT RIEZR W 2

(DR PR 314 1 A 31 BELE)
HMEHIIHY A,

@) AL O AMFES (AR 314F 1 A 31 HBUE)

i | # W TR IR A R fii%

K RL [BEIEFEZ SRS [ISHARES 20+ YEAR TREASURY BO 2, 154 260, 483. 22
ISHARES 7-10 YEAR TREASURY B 3, 720 388, 368. 00
ISHARES IBOXX INVESTMENT GRA 5, 627 651, 662. 87
ISHARES TBOXX USD HIGH YIELD 719 61, 043. 10
ISHARES JP MORGAN USD EMERGI 1,105 119, 406. 30
ISHARES MBS ETF 4,942 519, 947. 82
ISHARES SHORT-TERM CORPORATE 4,975 259, 545. 75
SPDR BBG BARC ST HIGH YIELD 9, 650 260, 357. 00
SPDR BLACKSTONE/GSO SEN LOAN 1,740 79, 935. 60
34, 632 2, 600, 749. 66

DK RL/NEE
(283, 377, 682)
283, 377, 682

at

(283, 377, 682)

(D@ ERE R o/NGHRO () I, BERFERE (BA:H) Th £7,
(7 2) Bt O () NiL, AERAMIERIADDLLOT, RETHY 7.

MR REAIRES: D R
MABEET Az -
o S ety A
R Lb 3R
K Rov BEE(E T2 28RS 9 A9 100. 0% 100. 0%
2o EHEGIZEOE MR

U FHIIH Y A,

F3 T VAT o THG| RO ZE T RIS OZKIERE K OWpfl OIRDLE
U FHITH Y FH A,

,71,



2 [77v Fodin]
DLFD7 7> ROBHIE 2019 4E 1 A 31 HEAAETT,

[THEOA VL ATl 77 R (HROMEFL)]

I EPEMRAH 220, 640, 5854

0 Affas 16, 798, 4934

M HEFEREE (1—1) 203, 842, 0921

IV FATH A 197,932, 280 1

Vo147 v g (IL71V) 1. 02991
(%)

300, 113, 1884

0 Ak 16, 756, 7804
I AR (I —1) 283, 356, 4081
IV RATH A 282,412, 64411
V1 R0 siEREsE (IL1IV) 1. 00331

,72,




#4 [NEREEFEZ S35 O]

(1)

(2)
(3)

®e

(4)

(5)

(6)

F R

ZREA L, FREREDRLD A/ RVHGE R LIS LV ZEAFERITT D56 RS B4 A EAEE 65
A IRFAEF~DEE DGR, FoA A IEAESF 0 O LA A S~ DL EOFR LT R b D L LE
B
ZARENTR T L i
FUFRHTH Y EE A,
AEETIBR O
AEJERIIRITH D = A,
AR DRETE

CRAHIT, T OWHT AL BT SHAIL, HEAE OO S & T 5 Z AT F 72 1T

STV IRE A EEICAR D IRERBEFICIREORGFEZTob 0L LET,

AR DOHFED & 2 5E IR, IRABHMBIEIL, YLRIEICIR 2 RIEN ORA T D24 HED N DD I L O%R%

ANDRAT DZHEHEDO ABOWEINC S X, £ O A 2R A EEICEERE 2 IRE&T 20 L LET, 2L,
RSB E MR QA BARY L2 b D TRV AT, FE AN DOIRER e A 4 BARR L 7ol D3R5 (2
M OIAEHEBIE O LAEBI 2 B A E ) ITHE, BRSNS OIRBRICE T DIEHROBUEIC L2, FERAD
PRI DRI S48 O N O IO R £ 721 T7EPMT RN D KO WmHT 56D L LET,

s AR OIRFIZHONT, BRI, Uik OEE O R & T 2 Z 4N FLE E 7213 S LTV S IRE N

JEGE AR DRI L s N ORER e 0 % B U7 R BB N B2 25/ 72 PlcB W T, Bt ny
LD L X ERITR0EH/RVEREND D LR L2 & &3, IR BRI 2R T 5 2 e
TEET,

52 4 HE DFETE O P i

ZIWHEDOREIE X, IR D EE~ORE E 2T IC L S, ZEStEB IO EStticdiT s Z & n
TxFEHA,

AR D EIRAT

ZWEIT, BRSARR0 2SR VEE R IV ZBRAERERITT 2B A ERE . ZRAEFEOHRITOREK
PiThhblnwb ol LET,

M D F Ay E|

FTitthix, ZiEattemiEo > 2, A, BREORBFICETHIEMEICED D E A LR, —EHE
TEDZ e B)FICHNFTEL DL LET,

ETHE N R0 E 72 IR O Z M D BT oW T

PRIFS RS O IR O R O-HME NI FLHE F 7213508 ST D2 ASHE IS ) DI 3 Bl A D AL, FRfI RS 3K
DAY, fEFIE R L OMEIR GO SHAN R 12O T, KEOREIC L 5130, RIEZOMOESL LT L
o THY b ET,

,73,



H=A [ERERtEFE O]

1 [ FEREa g

1 [ZResttZE o]
(1) BREDH

2019 4= 1 A KHITE BAR 4 3,590, 214, 142 [
FmERES 1, 000, 000 £k
AFEESERRZ 100, 000 Kk
B FEME SRR 200, 000 AF
C RS #RK 100, 000 £k
D RS kR 100, 000 Bk
E & ek 350, 000 A%
X FlgR= 85, 000 £k
WSERREC 201, 500 £
AFEESCE 75, 125 Kk
Bk 154, 691 K
CFEME SRR 81, 456 £k
D FiME SRR 74, 972 Bk
E ffifE kR 191, 531 £k
X FERR 84, 283 Kk

FEAT AT RERR e 2K

FEATH IR AR

@i = 5 FHIC BT D AR EARBOHHK
FAH
2014 4F 5 A 30 H
2014 4£ 7 A 17 H
2014 427 A 31 H
2015411 A 5 H

% (ZEHR)
175, 002, 000 4 (55, 000, 000 [)
185,492, 125 [ (175, 002, 000 [1)
87,988, 645 4 (185, 492, 125 M)
117,987,271 [ (87,988, 645 )

201564 11 H 6 H

192,993, 598 M

(117,987,271 1)

20154 11 A 10 H

318, 005, 770 1

(192, 993, 598 1)

2015412 H 4 H

393, 007, 216 1Y

(318, 005, 770 1)

2015412 H 8 H

608, 025, 028

(393,007, 216 )

20154 12 H 9 H

708, 026, 956 [

(608, 025, 028 1)

20154 12 A 10 H

758, 027,920 1

(708, 026, 956 1)

20154 12 A 11 H

833, 034, 247

(758, 027, 920 1)

20154 12 A 14 H

843, 035, 416

(833,034, 247 1)

2016 -2 H 15 H

90, 000, 000 [

(843,035, 416 1)

2016 fF8 H 5 H

203, 485, 938 [ (90, 000, 000 1)

2016 49 H 16 H

493, 465, 370

(203, 485, 938 1)

2016 /£ 11 A 15 H

635, 431, 762 1

(493, 465, 370 )

2016 /£ 12 A 21 H

845, 422, 944

(635, 431, 762 1)

20173 A 11 H

100, 000, 000

(845, 422, 944 1)

20174- 7 A 14 H

349, 991, 362 Y

(100, 000, 000 )

2017410 A 27 H

740, 232, 862 [

(349, 991, 362 )

2018 -6 H 29 H

3, 240, 221, 662 [

(740, 232, 862 1)

2018 -9 H 28 H

3,590, 214, 142 [ (8, 240, 221, 662 [1)

,74,




(2) OB BREMNE (2019 4 1 A RKBIE)
- B ERS
BRERESOWFHIL, HED TEKICHEDE DN H DA DIED, HIE LI AT+ 5 2 LN TE Dk
FEORBIMHEOBYEE L > TITWE T, £/, BHEORERESITMA T, HRICLY, FEERTRES @k
TS, ABMKERSK OB - CHi - D - EFEFBETIRSICEBWVWTHIREDRLE L INLILGERHD E
D
- B
UHEHBITORK G L L TORKIESIL, 3 AU LOKTERESICE W TR SRk E TR S ET,
IFER 2 DPEIL, BTN 5 Z &N TE 2B RO AT L. HIERR & OBEEE S - TITWE
S
B ORI, BEH 2 FELUPNICK T T2 HEEE D ) BIKO b OB 5 ERRER A ORKAEDIFE T
ELET, B TRNGRE LB oMK & L TEME SN2, SUTHEBIC XV 5B(E SN B O3,
AR U OB OB OFRFHIR &R —& LE T,

(3) EHOBERRE a2 (2019 4 1 A RKHAE)

EHAOEERES A RILLTO LB T,
—*  ERRTSA

.......... » ERTEERHEE S L

Iy T E—— T s
[ *

¥

7527

<GEZER - BEAKR>
OfRFEEFixAE
- T Y1) 7 18 B A O e R B OVES X
OEEREES
cBEEHOREATI RO NCT Y hTabr—3 g L OME - IRE
- EHRER DS
- B U R 7 E B L ONVESESFIRI O B
O g 1 FH B
cBREHREBESOWRE LTLERFHZ2ONC Ty b s Talr—va otz — b7+ U AEAEFITT
HZ L
A= N7 VAERICKER~ R - 27 aOFRE
CAR—=F T FVFVRIDE=HZY T
A RTA v ZF LT EA
OZEHED
- AR EREO H 2 OREMBOFE I & Z Y T— X OEH ROy 7 47 4 AEBRR TV, £
RAEGEONRE & EPEEMAT IR T 5 2 &

Y

EEER

,75,



2 [FEONF R OEZEOHEN]

BEEFELOCREENCET HERICED 2B EREERETH I RERE L LT,

AL BB ERED R E ZAT

729 &L BIZERREEG HEISE D 2 SRR IS 3EH & U CURGERREETTRS L ORE BRI RS & &
FESNIZEEOEM (BREEMZHE) 2170-> TOEY, ELEMBERRGHECED DU TOEEZT/0>T0E

B
- EEE - R

TR AL S E (RS AR 28 &5 1 T 1 ST 21T RICET 55 B L O lRESRFE

Sy

LB DOERT HHEABREEIZ 20194 1 A 31 BEAEKROHEY T (7z72L, BREETEZREED),

7 7 v RORE A Mg EEREE (M)
BRI R T 6 2, 620
BRI E 15 0 0
BRI A B BEE (G R 0 0
BN EREAE R 0 0

At 6 2, 620

3 [HiEEHEE RN

1. YrhoMEitdid, EHEREOMGE, R OERTIEICET 200 (B0 38 4FRA S 59 5,) W
WCRRAIE 2 2O EICHASE, YO X2 FETHIREGEAELZ B OMBGHRICER SN D [46
PESLER S| 2 BT 2 NEINS ) CERL 1948 A 6 ANNSE 52 5.) ICX 0ERRLTE Y £,

Fo, Yo T M ERERIL, [HREMEHEERZEOHGE, REKOVEMIFIEICET 201 (B 52 FREA S
%38 ) WONCHEIFIHAIGE 38 KOV 57 FOBEIC LY [Emhpain i | 25 2B 2 NS CERR 19 £

BI85 52 %) ICRVIERRL TRV 7,

2. MtRE. SRR ERT A 193 0 255 1 HOBUEIZIE S &, 5 5 MIFEEE (CFRi 2944 1 1 B 5 ¥4k 30
F3H 3L HET) OMBHERIZOVWT, AREME ST SHEEENCEIIEELZT TEBY . 5 6 B
Ml CERC30 4 H 1 BB 30 429 A 30 HET) OPEMEBHERICOWVTIX, S/lpdgshis 5% 193 &0

2HIHOBEICHESE, AREME T SEEBEANCEIDITHEEZZIT T £,

,76,



Mmosr B A N o B OE @ EOE

AL 30 446 H 29 H
MREtBe0T¥ A v
W & & = M

AREE HT SEAEAN

fREAREEER

AREEE # it
S5 BT B AR PR Hl
FE(EJ{HZE\ INER A A J\
i gmﬁ.\ S N TR

WEERIENX, SRPE SIS ESE 193 20 2 F 1 HOBREIZE S EEIRAZIT I 120, [RESAZEORIRIRN
BTN TVWAMKREHRBEDT VA VO 29 F4 A 1 B SR 30 453 A 31 HE TOH 5 MFHEFEEOME
R, Tbb, SExE, BEFAE, BEEARELHFAE, EELSHFHERZOMOFETIZ OV TER
ZIToT,

MEHRICKTT 2 EH ORI

BEHEOBREZ, BAEIICBNT— %CAEQ%kEb%ﬂém%‘ﬁ@%ﬁ’ﬁ%bf%%ﬁ%%@%bL
FRTHILIZHD, ZHUTE, REXTRERBIC L 2 EEREBZR RO WHEHERZER LEIEICERRT 5720
ﬁﬁ%ﬁ%%&%ﬁbtﬁ%ﬁﬂ%%ﬁ&@@%?é_&#aihéo

BEAENORME
éwﬁﬁkw T, YEEIEANENE L ERICE SN T, Mo SN b MBHERICHTAIERERAT L2
o BEAENIT, BAEICE W T RICAIERY LD DN OEEDOKRMEICHEN L CEEEIT- 7=, BERED
%Ei\éﬁﬁﬁk TR ICEIEREATIRN RN E S INNTOWT ARG 255 =010, EEA W2 5
EL, ZHUCESZXEELZET L L EROTND,

ERIZBO T, MBHEROSHER ORI OWTERTHLA AFTT 5700 FHAEmIND, BEEFHIL. 4
EAEANOHBNC LY, REXFTREBIC L DMBHEROBEREBERTIO Y A7 OFHMIIE SO CGRIE DA s
éoM%%%%E®HMi\Wﬂfﬂ®ﬁwr_owf@ﬁ%%Tétwm%wfi&mﬁ WERIENZ, VRS
FEAMG O FEHEIZEE LT, RUUDIS Ul U) R B A TRt 2 LR T 572010, MBAROIER & #1522 KRBT~ 2 N
Wl A RETT 5, Fo. BEAEIDE. %a%#&%btxﬁﬁﬁﬁv%mﬁﬁﬁﬁiu’%a% Lo Tt RAg
DOl L FORKLE L TOMBHRRORRERINT A ENEEND,

WEEARE AL, BRRFAOKBLE 225 T ol BRI E AT Lz EHr LT D

EAEER

WEEATENIL, ERROMBHRD., BAEICBWT—RICATERY RO LN EESFOREMEITHER L T, KX
SDHBEOTFA OV 3043 H 31 ABITEOMEURIER ORI A %2 H - TR T T2 HEFEOREREEL T XTO
HERSIZBOWTHEHEIZRRL TS LD LERD B,

TR IE

EHEAARBEFERICEHIN TS LY, 24T TRk 3046 A 12 HBEIEOBREEES KON 30 4£ 6 H 28 HEAME
DOEEREITEB N T, FoFELIC L AR ORITEIT) L2 WREL TND, T2, BEFHHEORITIX, Fk
304£6 A 29 BICHGAZSE T LTW5D,

WHFHIT, YEAEAOBRRICRELZ LT HOTIE N,

I BAAR
Dt EMEAEANSOIEBPITHER & OFICIE, ARBEFHEOBUEIZ LV Gl T ~ S FIFERERIE R,

Uk

(F) B, k2, HAREEORAICEH SN FHZEHLLIZ LD THY | ZOFRAIT L HAHERE LT
BYET,

,77,



Moz B OE AN o OB AR W EE

ok 30 45 12 A 21 B
BB EOT A
e # = = @ F

AREE HT SEAEAN

REARETER

ARSAE MmO F

S H TR are & !
REARETAR INER L E A

_ Rty 5] N E

ST SsEE % H A E A

MEAVE N, SR IG AR 193 S0 285 1 HOBEITES AT ZAT 5 7o, [ZRFEa B ORLBLIRIL)
BT N TV MRS EOT VA DR 30 424 A 1 A2 A 31 £ 3 A 31 H £ TOH 6 HIFEERE D
SFHYIR CERE 30 £4 A 1 BB FR 30 4R 9 3 30 HEC) (TR MMEBRER., T 70b b, hEMiE, Hi
BRI E, PR EEAFLEHFAEE, BERIF TR OEOMOETLIC OV THPER 21T 72,

R R R D RE A O AT

PEEDOEEIL, BAEICEBOTRICAERY L8O b PRMBEHEROERIEEICHEL L T RWEER L
R LARREREER R T2 10H D, T, REXIRARBIC X 2 EERE BRSO RO M EBRER 2 1FR
LA MR ERERRT 272 DICRRE B DL LR L - NI 2 B i R ONER 5 Z L& En b,

AN D EAT:

MR NDOERIL, YEEAEADSEN L2 PRI RSO T, ML S PRI T 2B RE#E
T2 Licdhsd, YERENT, BBEICBWT—RICAIERY L3O L5 P RIEEOFEEICHEIL L CHHER
EIToTlz, PRIEEEOLMET, YEEE NP EHRICITRMRE L TP SE#EOFAREROERIE LT
BEH ORI 2872 D X O REEREBIRB IRV E D DOSEMRRGEE S 57200, PRI 2 EAGE
EREL, ZHICESEPREEZERT D 2 L 2RDTVD,

PRIV T, TRV EOSMER OBRIC DWW TCERIHLE AFT 5 72 OIEFEER & X TEE T
DO—IREEME LTz RIS A PR AR S5, FRIBEAPHIT, YEAEAOHENZ LY REXFREBIZ XL 5 i
MEHERDOEERRHBESRDY X7 OFHBIZEDINT, S FEREZ 0 & LIBEEFHRICLEIS C RO
EF/A R LA S5, PRBEAEDBE, NEHOFIEC OV TERERRAT 27200 O TRV,
WMEERIENIX, U A7 FHlOEMICES U<, RIS Um0 R PRI PR E LT D720, PRIBEH#EOME
B & A AR ROFRRCBEET 2 NERHH 2 ety 5, £72, PREACE, BREEDSRA LS FH L RZ O
RFE TR EH IS L > THHT - R OFli b SO MHIMBHRRORTERF T2 2 ENEEND,

MEAIEANT, PREEORREW O & 725 Ho0 Dl 2B AL E AT Lz LB LT 5,

FREAE R

WEERIEANTL, ERROFRMMBEERS,. BROPEIZB O T RICAIERY L8 b5 FRIMEHEEO/ER LRI U
LT, BRASHBEOT A O304 9 A 30 HEAEDOMECRREW ONZEH 2 b - TKR T 9 2 H S FHR
CER 304 1 HMADYAK30F9H 30 HET) OREASEICETAIAHRERZRRLTNDL LD ERBD 5,

FIERILR
2tE L YEAEASUIEBIUTHR L ORICIE, AREFHEOBUEIC LV iRl T ~ S FIFERBRIE R,

Uk

GE) BFtiE, SR, PHEEREZORAICEH S NZFHEBE A LLIE LD THY . £ ORAIT YL BIRRE
LTRY £,

,78,



(1) [Effxri]

(HEA7 : TH)

FIE= 5
(SFERk 29 4£ 3 H 31 HELE)

W AT
(“ERk 30 4 3 H 31 HELE)

& D
T ENE PE

Bl - TH®

iRz %

TEIT 4

JHFES

AU e i 5

Z DAt ENE PE

V)& PE R

[l X & P

B E &
A I R D
%%ﬁi\ * ﬁu%
TR 18 50 2 G 4R
A EEE R

Y [ E ' PE
V7 =T
V7 N TIREE
I [ e G PERT

B&Z Do &R
TG A NRES
BRI
H &
R 78 NIRFE®
R HIRTHAE H

TG DM DG ERFT

i e
wEOE

791, 293 1, 499, 269

- 21,600

242,748 695, 269
800, 010 600, 010
42, 148 60, 103
X1 107,911 53, 003
1,984, 112 2,929, 255
22,805 30, 232
29, 454 36, 048

A 11,834 A\ 24,572
40, 426 41,707
27,788 81,613
14, 553 95, 040
42, 341 176, 653
21,711 21, 940
200, 000 207, 000
21, 097 28, 348
4,000 4,016

66, 995 29, 309
313, 804 290, 614
396, 572 508, 975
2, 380, 684 3,438, 231

,79,



(B2 TH)

FIES 5
(SFERk 29 4£ 3 H 31 HELE)

W AT
(“ERk 30 4 3 H 31 HELE)

AEDE
g EUR
RIS A4
TRY &
AL
RALE
&
RS2 I
ERINYNGTE
B AR
[ R E
MRAE R 4B B fE
A AR
AEAE
LU PE DT
HEEAR
EAL
AT A 4
A 4

BARIR A

AT A 4

Z DAFI R A2 4
TR 5 8 A2 4
MIZERIR AR

HREEARGE

RF - B
i A A A4
THA - BAEAS O F

MU PE AR
AERIEE SR

- 500, 000

271, 987 328, 739

X1 62,511 81,615
4,038 8, 283

5,726 24, 140

164 164

2,290 30, 763

346, 718 973, 708

97 -

97 -

346, 815 973, 708
100, 000 740, 232
3,253, 818 5,683, 729
3,253, 818 5,683, 729
A1, 320, 142 A3, 959, 077
A1, 320, 142 A3, 959, 077
2,033,676 2,464, 884
191 361

191 A361

2,033, 868 2,464, 523
2, 380, 684 3,438, 231

,80,



(2) [HALEFHEE]

(HEA7 : TH)

[FIIE =i S
(B Fri284F4H1H
E 2943 H 31 H)

W AR
(B FrE294F4H1H
% 3043 H 31 H)

(ZELVE
52 A
Z Oy
(=& e Ty

RS-

SCH TR
IR EARE
A
LRtit A&
MR
SR
[
EEy o
Z DAl
HEE MR

— R EA

ek

e B
FEHF
IEEEA
EFEAE
BB
ES R
AR
HEEAE

i gk ¢
RERE SR
A5k ¢
P AR
RN
LR

— A B

HEHAK (D)

BRI
S HHLE,
= E R
B A RS 7E AR
HELN
EE 2N E ATy

BN
SCHAHLE,

A MhRESR 5E AR
PR
HERR
BN R

R (A)

ESHlEEEN
[ 7 & PEFREIA
fREERATHIRER

28, 233 119, 096
- 24,600

28, 233 143, 696
5,753 48, 218
209, 116 320, 624
123, 348 127, 331
22,675 32, 298
15, 817 32, 0565
12,212 15,373
1,671 1, 947
1,934 2,734

- 12, 000

376, 711 560, 529
195, 651 300, 894
10, 119 17,203
185, 531 283, 691
27, 804 42,528
16, 086 23, 590
2, 369 11, 182
142, 241 240, 118
1,461 1, 198
8,136 4, 684
9, 669 10, 837
28, 656 32,325
13,097 27,630
9,712 33,214
20, 040 20, 140
3,825 5, 482
478, 752 753, 827
A 827,229 A 1,170, 660
64 587
4,418 1,830

- 879

1,536 787
6, 020 4, 084

- 198

564 -

879 6, 365

- 118

1,443 6, 681
/N 822,653 A 1,173, 257
- 9, 000

- 66, 945

,81,



ey AWy =V I K= - 1, 358, 281

RERIHR R FT - 1, 434, 226
Bio | BT MR L (A) A 822,653 A 2,607, 483
BB, (3 RBLL O F 240 2,290 3, 800
HHIMHEL (A) A 824,943 A 2,611,283

,82,



(3) [REBEAFLIFHE]

AIF¥EER (B VA28 4 A1 H £ FRk2943 H 31 H) (BAZ - TH)
BAFIRE F) 78 Tl 44
F D FREEAR
N e BARISA | FIRERIRA | FIsRI44 &t
RS | T agy ey e
FlIZE R4 4

LR 90,0000 1,752,973 1,752,973 A\495,198  A495, 198 1,347, 774
EE AU

HRRDFEAT 755, 422 755, 422 755, 422 1,510, 845

P AT45, 422 745, 422 745, 422 -

LIRS (A) A824,943  A824,943]  A824, 943

RFEEARLAOEE O

LIRS ENRE (MiAR)
YN E B A R 10,000 1,500,845 1,500,845 /824,943 A824,943 685, 902
ELE NG 100, 000 3,253,818 3,253,818 Al, 320,142 A1, 320,142 2,033, 676

T - B ERRSE
T OMAMRES: | 7RG - #a5 | B PE S
Pl ARG | EEE A

“WEES Al, 596 A1,596 1,346,177
BRI

R D 3T 1, 510, 845

W -

MHRIEL (A) A\824, 943

FTEALS OB D

z,ﬁ;qvgggéytmﬁa)a 1,788 1,788 1,788
IR EEE A 1,788 1,788 687, 691
LRI 191 191] 2,033, 868

,83,



MEEEE (B FRK299F4H1H £ FEk3043H 31 H) (A7 1)
FEFEEA
EART A4 F) 3 ol 4
F D FEFEEA
BARL A 4 Vg;&ggj{/ﬂ% %ﬁfﬂ#‘é %l@%ﬂ%ﬁ% %IJHA%;J%& &t
& R4 &5t b TEld &t
I Fll 2 4

ELEEAE 100, 000| 3,253, 818 - 3,253,818 Al,320, 142 A1, 320,142 2,033,676
EE AU

HRRDIEAT 640, 232 640, 194 640, 194 1, 280, 426

AT L AL EEE 1, 563, 281 1, 563, 281 1,563, 281

A K B LEENE 226,435  A27, 651 198, 783 198, 783

LR (A) A2,611, 283 A2, 611,283 A2, 611, 283

TN

gﬁiﬂiii;ﬂ%ﬁ 27, 651 27,651  A27,651]  A27,651 -

BRFEEARLAOEE O

LIRS ENEE (MiAR)
M EER G G 640, 232 2,429, 910 - 2,429,9100 A2, 638,935 A2, 638, 935 431, 207
ELENGAE 740,232 5, 683, 729 - 5,683, 729 A3, 959, 077| A3, 959,077 2, 464, 884

FFAM - HUR RS
T OMAMAES: | F-AG - #25 | M PESE
Pl ARG | EEE A

“WEES 191 191] 2,033, 868
B A

R D 3T 1, 280, 426

FRAz i L 5 A HhEE 1, 563, 281

A0 L 2 EEEA 198, 783

SRS (A) A2,611, 283

FIERISRED D |

BARR RS ~DIER

EEALISOHEE O

Z,E;%g%éytmgﬁﬁ A553 A553 553
IR EEE A 553 A553 430, 654
LRI A361 A361 2,464,523

,84,



PRSI
(HERRFHTTE)
1. AGREES O R A5 Y K ORI 75 1k
(1) PAFREHARA
BB PEEIC L D UL Z SR L TR 0 £,
(2) & DOMAHHRESS
RIFHIR A O s flieg 5 (255 < Wpfilivs - GHlZERIT 2R EE AR KRB L SERRAMIE e AL
HIEIC KD EHL TR £9,) 28ML TR0 £,

2. EEEEDORAMBEEN DT k5
(1) AIEEEEPEDBAMMEE ST EZ W T, ERELHRHAL TR £7,
FRMAERIIKRDO LY THY £7,
YRR 8 ~15 4
frE e fidhn 4 ~164F

(2) EFEIE E B E ORI ER B OV T, EFEAHRA L TR £7°
¥, BHFHOY 7 8= TIZOoNTIE, RSB T 2RI ATRERIF (5 47) ICES < EFHIEICL - T
B ET,

3. AMEREOE R OAE DO ARF @R LE ~D S FLYE
SRS SHMEMEER L. IREHOEMABHSIC LY EICHRE L, BREEEITESEE LTAHE L TBY £,

4. ZOMMBHRIELD T2 O DIA L 72 2 EE I/ FIH
THE B D XFHLE
THE R O 7 BB O XFHLELZ, BT Tk > TRV 7,

(e R BALR)
K1 BRI 5 & E OVl
KoiLsh/cbOUATERBIZEERTVDbDIE, ROLEBY THY £,

AT EA WA
(F-Rk 29 4= 3 A 31 HBIE) (F-Rk 30 4= 3 A 31 HEIE)
Z DB pE 6, 444 266
R4 460 -

(FEASFHHE ERTR)
RIEEEE (B YH28FE4H1H £ ER294E3 H 31 H)
FYMEHITIH Y FH A

WEHMAER (H PRK294E4H1H F OFRE3043 H 31 H)
FUEHIIHY A,

,85,



(R EEASEBF A EBIR)
ATF3EERE (B FRli28F4 A 1H = ER2943 A 31 H)
1. BATHRRSICEE T 2

AT OFESE MR HEm %% MR R
Tk (R 201, 500 — — 201, 500
A FEAE SR () 75, 125 — — 75, 125
B FHAE SR (BR) 154, 691 — — 154, 691
C FRAEE SR (FK) — 81, 456 — 81, 456
Aat (B 431, 316 81, 456 — 512, 772
(ZEEhFH o)
C R ORITIC L HHEE 81, 456 Fk
2. BRETHRIOMEICRE T D IE
o QEL 77 —— HEY & 70 2880 (BR) - %%%EE%
R o FEE s HEhn ek P Fem (FH)
i i%;%ﬁ;;g;@/ A 48, 468 8, 892 8, 400 48, 960 —
it 48, 468 8, 892 8, 400 48, 960 —
() UHITRABGED -, MERFICBIT A EAS -0 ORFEAMFEIZ0 M THY . UFEEEERESITIHY
FH A,
(LB FHOE)
55 [REHTE THRIME D I X DR 3,900 £
57 REHTE TRIME D I X B IR 1, 000 #£
5 8 AR THROMEDRITIC X DN 4, 000 £
59 AR THROMEDRITIC K DN 3, 500 £
59 R THRIME D I X DR 3, 500 £
5510 [EHRR TR D RITIC L D8 692 Ik
511 [EHRR TR D RITIC L A 350 Ff
5512 [EETE TROME D FATIC L D 200
5513 [EIETE TROME D FATIC L D 150 £

3. BT HHE
U FEHITIH Y A,

,86,



WEEERE (B FR2944H1H £ FE3043H31H)

1. FATHRGCICEE 4 % 591H

- B ICRE9 5 HIH

U EHIIH Y T A,

,87,

FEAT OFEEE M AN Pk WFEFER
Tk (R 201, 500 — — 201, 500
A FEAE SR () 75, 125 — — 75, 125
B FHAE SR (BR) 154, 691 — — 154, 691
C FRAE SR (K) 81, 456 — — 81, 456
D AR SR (BK) — 74,972 — 74,972
X PR SERRE (BR) — 84, 283 — 84, 283
At (B 512, 772 159, 255 — 672, 027
(ZEEhFH o)
D FEE SR DORBITIC KL HHEE 74,972 ¥k
RRAASHAIZ L D X RSk 31T 84, 283 1k
2. FETHRIMEIZBA T H IR
. E%&&f 5z E%&@é%ﬂ%(w) e %%%EEX
Moo fikE R HA 0 Pk P Fem (TH)
;:g:i;;;%ﬁégglgggé’/ e E R 48, 960 2, 350 21, 992 29, 318 —
Gk 48, 960) 2, 350 21,992 29, 318 —
(VE) YHHIIRABHMEDT- D, (TERCBIT HHAM Y720 ORFEOMEIZOMH THY . YEEEERESILIHD
FH A,
(ZEgh g5 D)
5 2 [BIFRE FHIME DI K D) 14, 000 Kk
5 4 [BIHRE THIME D I X D) 346 £
% 6 [BHRE TR DI X D) 3, 646 £
% 8 [BIHRE THIME DI K D) 4, 000 £
5514 [EIETE TROMEDFATIC L D 450 £
5515 [EETIE TROMEDFEATIC L DN 400 f£
5516 [EETIE TROMEDFEATIC L 2 700 £
517 [ TRIMEDOFATIC X 28 500 £
55 18 [ THIMEDFATIC X B8 300 £k



(A Fhps s BAAR)
1. &FhpES ORI 5 FIH
(1) ARhpE S92 BT &

WX, BEEMAFE, BEPE - REEROE -MHEERE LG E2To T 9, KB ELSITLETIH
FHEOEmNERMESETERA L, HEORITIIH Y A, £7o. HHNRELRESZSITEAICLVREL T
By E9

BEMOEWRITIHE L OGERSE~DOTAIT &Mz, WS ETF ICCTEESBIEEZ1To T £9, £7-.
HtE7 7 FOREIZHCEAZBRALTEBY £7°,

ZOM, AREEGHIEEOREIZEKSE, HENLOHEY EEIZOWTHDMEE R L TEE L, BEY
BEEFEE LTREEL TR £7°,

(2) @ ONER LD Y 27

BEAMEERIL, & LTS ETF TR S TR Y | iR EB Y 27 RUBBRLB Y A7 IS Tk Y
i—é‘o

FREAIT, BEDHEFEFETHY £, BESNEFEFL. i iGHEOBEIC LS SEE N LRt
TR EZEFEL TV LD THY | FREEIC KV EFEMEOMSMEN RSN TR 7,

RAhEBIT, CORAFIEEEMSE, HRIF - REEELOH MG G RIS 0 BRI RS T
b0 ES,

INLOEBIT. TRTIEUNOEERTHY 7,

(3) @RLEinICARD U A 7 EERAH
OEMRY 27 (WEIEOBIRNBITHEIRD Y 2 7)) OEEL
L, HERBEICE - THGIEE@E L, HUBM TR EoRZ ELMIcE=2 D 7 L, MK
LA DAL K 5 RIS O FIHERECERZ X > T » £15,

Qi) 27 (HELeNFEOLE ) X 7) OFE
BT, WEAMRERZBRNT, BRRFEDIZLALZAEBE TIT>TWD ), ZBOEEHY 271X
MO TIRERTH D 797,
BEAMRERIZ OV TIE, £ OFkm M UHERIE 2 EHRICREBORER R ICHE L TR Y £1,
Flo. TIART 4 TEBNZONWTHIT-oTHEY £H A,

Q& STMEIARDMENEY 227 CHMI B WAFTTE RS RD Y X7) OEH

AL, ERHCE SR SR 2R - BT S L L b AERBUEICHE - TFRICEE AR5 Z &1
LU, wEEY 27 2FHLTEY £7,

,88,



2. &REESORMLEICBE S 5 HE
EERREE EFE, MR NI N D OERAIZOW T, LTFTO LY TF, 2B, FMiZHYET 2 Z L 23D

THE LD LN BDOE, RERICITEENTEY A ((E2) 22RIZE0,),

BEEAERE (AR 29 4F 3 A 31 HELE)

(HAL - TH)
Bt R
S A Pyl
EPE
(1) B4 - e 791, 293 791, 293 —
(2) TAT& 242, 748 242,748 —
(3) TAFt® 800, 010 800, 010 —
(4) SLER4: 54, 557 54, 557 —
(5) RIHEFIE 42, 148 42, 148 —
(6) B&EAMFES 21,711 21, 711 —
BrERt 1,952, 470 1,952, 470 —
AlE
(1) AL & 271, 987 271, 987 —
(2) K4 62,511 62,511 —
AlEG 334, 498 334, 498 —
W (SRR 30 4F 3 H 31 HEBI(E)
(HEAL - TH)
Bk R 3
N REAT 2R
BPE
(1) Bl& - 74 1, 499, 269 1, 499, 269 —
(2) 7EfH4 21, 600 21, 600 —
(3) TEIT& 695, 269 695, 269 —
(4) THEiE® 600, 010 600, 010 —
(5) ARUIHE P 60, 103 60, 103 —
(6) BEAMAEA 21, 940 21, 940 —
BrERt 2,898, 192 2,898, 192 —
Al
(1) & A 500, 000 500, 000 —
(2) AL & 328, 739 328, 739 —
(3) Kih& 81, 615 81,615 —
AfERT 910, 355 910, 355 —

(FE 1) @@hpE s QR O E T k72 b ONSAlfFES (2 B9 % FH

,89,



‘" pE

=

B4 - A, i, TR & THRGA:,
IRPfifi FRFEAGAR & Tl L T D 2 &

BB A MhRESS

EGFREEFEICOW TR, BEIFTOMEIC L > TV £7, Fo, ZOMOFERFEFEICHOVTIT, aFk

SR
nH

STV EHEMBIC L - TEY £,

i

L]

|

\
5

S A, 1A &K ORIAE
FHIR T SN D720 R TIREANER LTI L TWD 2 & h, HRZIREIIEIZ L > TRV 97,

K ORI #e B
. HHIREMAEIC L > TR £,

(JE2) Wiz R 25 2 & 23 TIREE L 58D B 2 SRl s O B G R4

(BN - TH)
%4 AT W AT
(R 29 4 3 A 31 H) (Ep% 30 4~ 3 A 31 H)
O Btttk 200, 000 207, 000
OF & 21, 097 28, 348
Q) EHIZE R4 4, 000 4,016
aEt 225, 097 239, 364

INHIZOWTIE, WM AR<, o, FkFry vy va - 7Ju—2RMEbL5 2 LTSS, Fffiz

RS2 2 LB TR RO OND Z L2 b, FHEBROMLELIILTEY A,

AT 3R BE CERR 29 45 3 A 31 HBLE)

(BA7 : TH)
. 1 4FiE 5
LAEEAPY 5 LI 10 LI 1047

Bl - 1AE 791, 293 — — —
FEUT 42 242, 748 - — —
THRE® 800, 010 - — —
SRR 54, 557 — — —
AU B B 42, 148 — — —

il 1,930, 758 — — —
() W& 2 HMMFERITIRA L TH Y £ A,

WEEE R (SERY 30 42 3 A 31 HELE)
(BN . FH)
. 14 5
1L 5 4ELLN 10 4ELLN 10

Bl - e 1, 499, 269 — — -
e 21, 600 — — —
TEUT 4 695, 269 — — —
THAES 600, 010 — — —
AU e ol 60, 103 — — —

aEk 2,876, 251 — — —

(JE) WO & 2 AMFESFIIRA L TR A,

,90,




(B MFEZ: %)
1. &t
AT 3EAE B Rk 29 4E 3 A 31 HHI/E)
BAfR RN (B IREET B£H 200,000 FH) 1%, WGMEN 7R <, RMIi 2402325 2 & 23R CIREE &
BOLNDHZEMND, WML TEY FHA,

WS IE RE (SERK 30 4E 3 A 31 HEBIE)
BAMR AR (BT IREEE BEE 207,000 FH) 13X, WM 72 <, BHfiz {0842 2 & 25 CIR#E &
BOONDZ LG, RBHLTRY EHA,

2. FOMAMIES
B4R E (CERK 29 42 3 A 31 HEL{E)
(BA7 - T-1)

e R
55y Ak W %{E‘ﬁ 2,2 S
SR G EREN
BB 448 2 5 & 0 F Dt 9,615 10, 185 569
N 9,615 10, 185 569
SRR E BN
BURE A 8 2 7000 b O Z DAt 11,807 11,526 A280
INEE 11,807 11,526 A280
&t 21, 422 21,711 289
WA (PR30 43 A 31 HELE)
(HEA7 - TH)
SR .
%4y Ak W %f'ﬁ %?Z S
SERRR G ERAR
N Z D 6, 580 7,163 582
INEE 6, 580 7,163 582
SRR G R
A % 2 720 0 Z D 15,716 14, 777 AN938
INEE 15,716 14,777 /938
ait 22, 296 21, 940 A355

3. BHREE 2T o - A NRES:
AT AR (R 29 4 3 H 31 HHI/E)
FMEHIIHY EH A,

MR RE (SERK 30 4E 3 A 31 HHL{E)
SR OV T, 1,358,281 THOBIHEAHEZ1T-> TR Y £9, 2B, BIELEIZY7--> TiE, Hlo%E
EMBORINATREMES 2 E[E L CTHELED DN EBIZ OV THEIEAFE 2 ITo T Y £,

4. FEILI=FOMA MRS
ATESEERE (SFRK 29 45 3 A 31 HELE)
BEIENRZ LW, f#eElK L TRy £9,

WEAEERE (SERR 30 4E 3 A 31 HEI(E)
HEHEENRZ LD, BHEHEEKLTEY £9°,

,91,



(A bv7 « 72 a ZEBR)
1. RAhv 7 « v a R AE R FEEOR B4
PUEIEIIH D FH AL

2. Ay AT a rORNF, BB OEOEERRD
(1) Abvr «FFvarOoONE
EIEA RNy - F3EA Ry - FABA Ry - FES5EA Ny -
AV INS A7 a v A7 a v A Sa v
(NEESSE =<4 MHAEEE 14 LS 24 LR 14 HHAEEE 34
ESAY YOI
MR OFEER D PEEEE 6, 000 £ sk 10, 000 £k ik 346 B A RE R 5, 884 BE
PN ) 1 B 1 B 1 B 1

T g DI

(5

LRk 254 12 A1 H

SRR 27T 2 A 27 H

SRk 27T 3 H 31 H

AR 27T 7T H 29 H

MER I E S (k) 2 () 2 () 2 () 2

TGRSR (R EEB M O o NS TR o NS TR I G I O
EDITH D FHA, EDIEHY /A, EDIEHY /A, EDITH Y EHA,

R4 T fif 11 ) Bk 27412 A2H |BFRK2942 A28 H B K294 A1 H |BFERL2947A30H
EVA 35412 H 1 H [EVARK3THE2H2TH EVKR3THE3 A3 H [EVRLITHET7H 29 H
HOMEA Ry - FETEA Ry - HE10EA Ny - FEILEA Ny -
KAV NS F7 g F7 g F S a

BEEPSE =12 MIHEER 14 WHREER 14 WHREER 14 WMAIEER 14

Koy K NN Ek

BEROFIER] O N EEER, 346 % @Rk 3, 000 BR e E Rk 692 fR Rk 350 Ak

ANy . ) 1 GE) 1 GE) 1 E) 1

T g DR

ft5-H R 27T 1L HS5H PR 28FE3H 10 H  [FEAK28F9H 14 H  [FERK2849H 14 H

I e E S (k) 2 (k) 2 (k) 2 (£) 2

TGS (RSB O Skt G BB TR O St G2 BB TR O K GBS T D
EDITH D FHA, EDILIH Y FHA, EDILH D T A, EDITH D THA,

R AT (5 B Bk 29411 A5 H |HFRK2843 A 10 H |HFERK2849 A 14 H |HFERK284E9 A 14 H
K 374 11 A5 H B 3843 H 10 H [E Pk 3849 A 13 B [EFRK 3849 A 13 H
ERVAEIZS N7 FEI3EA Ny T - F14EA Ny T . FISEA Ny T .
KAV NS KAV NS KAV NS FFa v

NEEFSE =1 MHAEEE 14 WAAEER 14 WMAAEEE 34 WAIEEE 34

EEYAOIN

RO RSER O Pk 200 Bk @k 150 B @k 450 B M SE A 400 B

ANy T . ) 1 B 1 B 1 B 1

A7 a D

75-H

Ak 28 £ 10 H 12 H

ERk 2942 H 9 H

SRR 2944 H 12 H

SRk 29 45 H 15 H

WEFI | B 1 -1 () 2 (&) 2 (&) 2 (%) 2

IREBIE RSB O ot GBS IR O o GBS IR O G GBS T O
EDIEH Y EH AL EDITH Y EH A, EDITH Y EH A, 1L H D EH A,

HEFIA T8 511 APk 284510 A 12 HIH PR 2942 H9H |AFK2944 H 12 B |AFE2945 H 15 H

T 38410 H 11 H

B 394E2H8H

FIAK 39444 H 11 H

FLRE 3945 H 14 H

,92,




16 [EA Ny 7 - EATEA Ny T - 18 EA Ry s .
KAV NS F7 g F7 g
BEEPSE =12 MIHEER 14 WHREER 14 WHAEER 14
Koy K NN E
B ORIER O [E R 700 £ kI 500 £ Rk 300 £
ANy . ) 1 GE) 1 GE) 1
T g DR
5 H PR 298 H 23 H PERA294:12 H 13 0 PERK30O4E3 H 14 H
I e E S (E) 2 (k) 2 (k) 2
ISR RSB O St G BB TR O S G2 BB TR O
EDITHD FHA, EDILTH Y FHA, EDILTH Y FHA,
HEFIAT i 1 T B 2948 H 23 H (AR 294 12 A 13 H|A PR 3043 H 14 H
BV 394E8 A 22 H B 394F 12 A 12 HIE VAL 40 4£ 3 A 13 H

(B 1. MEABITHRE L TREBL TR £3, k. Fpk 26 £3 7 26 AR E (1HRIZSE 1,000 FROE
) TR D EIROMASICHE L TR L TR £7,
2. (1) ARED. HAATHERHZRB W TH o tkitk, BEAk. EXBEIEEH TH 256 HAITHER
WZBEWTHLZDOHNIZH D Z L2 BT D,
(2) B DIED, HERATEE D SISOV TIFR T RIMEFIT O HGH R SRR IS IO E . Atk LR T#0
MEDENY 2521 T2 & ORI TEBNIAGRE U728 PRIMERI S ZRITED L & ZAIZL D,

(2) ARv 7 « T a rOHBROEOEENIRN
WMHBER (FERR 30 4F3 M) ICBWCHFELIZA My 7 « AT varvzigl L, Abvy - 7V a o

WZOWTIE, BRAEICHE L TR L Tl £,

O Abvw7 F7varo¥

F1RA Ny T - F2EA Ry . F3EA YT - FARA Ny T -

F7 g (1) F T g AV IN A= IV

PRI AT A il (BR)
AT EFRER 6, 000, 14, 000 10, 000 692
1 5. — — — —
K5 — 14, 000 — 346
HEFIRE E — — — —
AR E TR 6, 000 — 10, 000, 346

R e E 1% 3)
AT EFER — — — —
HEFIE — — — —
HEFIATIE — — — —
K2 — — — —
HRATH T — — — —

FES5MEA Ny - HEE6EA RNy T - BTEA Ny T - HE8EA KNy Y -
F T g FT g A= N F T a v

A1 e T il (BR)
HEEZSES 5, 884 3,992 3, 000 4, 000
5 — — — —
%) — 3, 646 — 4, 000
I e — — — —
KA ESR 5, 884 346 3, 000 —
MEFI e E 1% (BR)
HEEISIFS — — — —
I T — — — —
eI Tk — — — —
%h — — — —
RITERR — — — —

,93,



ESBEI DS NS/
F T a

£ BN DS NP/
FTa v

FH12EA ~y T .
FTa

13 EA Ry -
FT v a v

A e T

()

iR

(5

K5

I

R 7%

MRt iE 2

(k)

HEESES

ERIFE

PEFIAT

K5

RATHEA

F14EIA Ny -
E A= INS

F15EA Ny -
FTa

FH16EA ~y T .
FTa

F1TEA Ny -
FTa

I e HIT

(k)

HEESETN

5

K

MRt

R TE 7%

MERIFE E T2

(k)

HEESREEN

MRt

PEFIAT A

K

RATHEA%

18 E[ A k7 -
F T a

I B HIT

(k)

HIEESREEN

(5

K5

EFIfE

R T 7%

MRt iE 2

(k)

HEESFEN

I

HEFIAT

K5

RATHA

(7E) PRk 26 4F 3 A 25 HAERALE] (1ERIZSE 1,000 BROEIS) I

£,

,94,

L2557

&
=]

|

B OMABITHST L TRE L TR Y



©  H il

FH1EA Ny T - HEIMA Ny T ER A S N7 HES5EA Ny T -
KAV NS F7a v FFa F7 g
eI 4T A (K% (M) 700 6, 948 10, 122 10, 122
AT (1) — — — —
fERiCBITs () — — — —
N TE 78 AT HLAT
EOMEA RNy - FTEARY T - FIOEA Ny« FEIIEARy T -
A4 F7a v A g F7 g v
HERIA T AT S (M) 10, 122 10, 122 18, 548 18, 548
ATEERF RN () — - — —
M5 BEICBTS () — — — —
A TE 73 BT BT
F12EA Ny 7« [FI3EANy Y7+ [FEl4BEIAIy 7 - FEISEIA RS -
A a v Fa v A a v A a v
FEFIATEEATRE (F9) 18, 548 18, 548 18, 548 18, 548
ATEERE SRR (1) — — — —
fERICBITS  (H) - — — —
A TE 7 BTG B
F6EANy Y« [FITEARyZ « [FEI8EA Ry -
KAV NS F7a v F g
FERIA T REATI RS (M) 20, 099 20, 099 20, 099
AT AR (1) — — —
MEEICBTS () — — —
N TE 78 AT HAT
() ik 26 4= 3 A 25 BA#ERA0E (1RRIZOE 1,000 £ROEIE) 12X 20515 DM ICHE L CRB LT %
7

3. Abw 7 s FT a9 ONIER N EAM O BT iE

ANy T« ATV a rONIERFHIEALO RFE S EIT, A5 HEESRICBWTRAREETHDI =D, BALYZY O
AFHMHEO REVICKXVEEL TR £9, 7o, RNEMMEE FET 2 &L 72 25 B0 OFE 5151,
DCF %, (EIEME EE KR P S EESIC LV FEE L TBY £,

4. Abv 7 - AT a v OHEMREGERD R
FARINTIE, FEROEDE DO GERAI R R IR CTh 5720, FEORDEROH TS D HiEEZHRMA L TEBY
iﬁﬁo

5. Abv 7 « AT a OBAS T ORFEHIMEIZ L 0 EEEIT O HEOYFEEERITE T 2 AKJFROMED S
HEN Y FEEFE B TTEINTHE SN A Ny 7 - 7V a » OREFRITEE BIZB T 2 AR EO-AFH4E
OYFEFERITI T D ARPAIMGEO A FHR
346, 921 T-M
QOUFEEEHICBWTCHRARTHE SN A by 7 « 72 a v ORI BB T 2 ARJRAMIE O A 54
FUHERHIIH Y A,

,95,



(B R EHEER)
1. ARRERL T PE K OEIE R 4 AR 0D 38 A D T2 72 L IR 1 oD PRIR

(BH7 - TH)
Al AR WA
(PR 294 3 A 31 H) (CFR% 30 43 A 31 H)
FRAERL 4
Bi#s ok 84 383, 081 1, 050, 888
& DA MRS AN 2= 50 4 — 110
AR ¥ =V A I =] — 415, 905
Z DA, 1,975 6, 237
T IE R 4 PE /MR 385, 057 1,473,142
PR S 24 %E /A 385, 057 A1, 473, 142
MRIERLBE EA G — —
MRIERL A A IE
Z Ot Al AE A RN A2 4H 4 97 —
MUERL e AEAE 97 —
FRAE R4 B 1 D KR 97 —

2. EEIDIBR L BINREFHEM % OEABEOAHR L OFAEROIRR & 72 > 72 £ B B ONR
FBio AT S HIMHR R G LS TV D72 0R#E L TR 8 A,

(B 7 A ME#RE)
7 A MEHR
AT (B Pai28F4H1H £ Ek 2943 A 31 H)
WHOEEE AL ME, WEEHEOHOHE 7 AL FThHYBEEMENZ LD, B A MEROTH
ZEMWLTEY £,

WAL (H WRK294FE4H1H £ OFERK3043 H 31 H)
(1) &7 AL P

BHOHEE T A NI, YOI O 9 BB S NI MBETERPATARETH D, EeEik
R ERE 2, REEIROE ) OWRE R OEEZ 7T 572910, EMPICKRETZIT ) x4t L 7o T
WAHHDTY,

Wbk, MEEERE) 2P 0ICEEEZEHLITo TWVE TR, —84tD ) 9w Z2iEn L3
TA VT EEBITHoTEY, UEFEIHOWTUT TZof) ELTHREEZ7 A FELTHET,

(2) WEEZ AL T Lo L, FIREUIRKL, GE, AT OMOEE O&MORESE
WESNTWLHEL ST AL FOXFHLEOTTIEL, TMEBERIEROIZDDIEAR L 70 % BB 4IH
IR LM AR T, mEE S A L P ORI E FEREAS— X OBIE T,

(3) W7 Ay T EO5E L, FIRESUIAK, B, AL OMOIEE OB 51 #

,96,



(BAZ - TH)

Pg s Z D, M EEZRE FEA
e b
SERA~DFE |5 119, 096 24, 600 143, 696
A MEORNETE L& B B B
SRR
7t 119, 096 24, 600 143, 696
7 AL MIRZEITHEE (A) A1, 183, 260 12, 600 A1, 170, 660
Z DA DIEH
ERIIE5IE=¢ 27,630 — 27, 630
ZERIAL - q6)
BT 55 A 7 0D B VA 09, 712 B 09, 712

el {7 e
HTHEEE (B P28F4A1H = Fai2943 A 31 H)
1 ®WEROY—E 2T L O
BT A L MEBRFERROERZH R L TWDH 720, Sz L TR £,

2 HiE T & DI HR
(1) N
AIORE DD OEFIE N RRFHEZOEEIE D 90% 2B 2 512D a2 Bl L TR £7°,

(2) AIEEEPE
AFRITHE L T 2 AT E E & PE D SN T MR OATEEEEEDSED I0%Z R 5 oil#ae
LTHY ET,

3 EEAREE I L O
SNSRI ~DTE Lmd 5 b, HIEFHEEORE L&D 10%0L a2 EOSHFLENR RN, illaEk L Tk
D ET,

WhER 7 AL D EOREEEEORHEELICEET D
H—B 7 A bOd, SBHE2EAKLTEY £7°,

WhEE T AR EOONAOEHKE R CREHFR ST 515
HMEEITIH Y FH A,

WLt S A N ODRDODONATEIRICET A EHR
FMEHIIH Y THA

WEHWAER (H Y2944 H1H £ OERE304E3 H 31 H)

1 WEER—E XL DR
YA MERTRBEOBERMEZFIR L TV DO #HEEAK L THE Y 97,

,97,



2 M Z L DfF#R
(1) =N
AIRORE D OE AR DR R EOE KNGS 90% 2 B A D 2Oz B L Tk £7,

(2) AREEERE
AFBIZHE L TV D ATEE E G PE O SN B REROAIEEEEEDO SO I0%Z B2 ootz d

LTk £,
3 EERBEE I L OEH
(HA7 : TH)
EEESS 7t b B At 27 AL N
HE AR SER AL 20, 000 F D
WhER T AL D EOREEEEORHEELICEET D
OUEIEIIH Y FH AL
WhEE T AR EOOINAOEHKE KR CREHR ST 515
MM EEITIH Y FH AL
WLt S A N T DRADODONATEIRICET A EHR
HOUEIEIIH Y FH AL
(B Y FH1H )
BIFEFEE (B YR 28FE4H1H £ V2943 A 31 H)
(1) BEROVENTER 4%
HMEHEIIH Y A
(2) FEtEM O BEES A
BAL s _ . i
I _ e |ERHESEORTE| MENEE | BGl0 |BREI1eHE |, | [MRES
MR | SHBORH | PrEt o FENE mmEs | comg | oms | R | (FEm)
Tt RS A RN 30, 000(e EHLH 4 [FTA HEOIHTE B 190, 000, — -
MY DC HE X THEEEE S [EEE 40, 2% HE D55 SR I G ()
() SR LTSI L5 =8 EY G 2 YR 5 220720 Th Y £77,
(3) HZEKLOE A FE %
B4 EN ARG GRS MR TR
FHZH SHZOL |PHEM| T | FEAR DOFTHE WEE (s IoNE| (TH) #H %?MT
HE 4 (WA A) BA| & OREfR (FE1D
FEEREEN) (BT F—r [EEHES | 3, 750[E N A lFE - mED WE—{T 1,307 — -
R ENHIME (T4 v 7 A X T DB, R & PR (ES)
O E P Rtk RAE., H Wi 4, 418[BIZ N4 164
LTWaat: (E2) 2K (E4)
(F) L HBIEFEICIL, HERSENEGENTELT, MIRESIIIHEEBRSENGENTEBY £,

2. BHDOFHEREFHFHFEE THDRFEHDBRMHED 100% %2 ERERA L TRBY £7°,
3. EUSI SRR, —MRES ISRt & RIERICIRE L TR Y £,
4, BB, MEHHEO L, ELTEY £3,

,98,



VHREHE (B F29F4H1H E FR3043H 31 H)
(1) Bl OEANTERES

s Ty B -
i ;z; FitEH i N DA %ﬁ%if 3 P %iﬁf B %ﬁﬁf
i & D) B F
N o U7 Ui 17 500k . B R RO R A EEOIIE [ A5 AJ% | 170, 1800 a | 21,438
TE |7 A HEX THERICE T 5 o o HEHE9.62%  [EBEE | DEBEIT
T L7 1 SR
AT LR EE

(D) LI amICIL. WBEREAEENCBLT. BARE I INRE SN E ENCh Y 27,

0. TBI L. —RYIRE| ek b AR e LT 0 £

5 AfHE. AR . YE LT Y £,
(2) FEtE RO B #ES

— T ERFEE | ) .
H ;Eg mites | x| EEAE DF %ﬁ%if W5 P %iﬁ?%ﬁa%ﬁﬁ?

i 4 ) F F

ARSI T | 9, 00060, BERD R EEOWL <5 o0 | 1Le50 — |

VAo [FREK| THEEENCETS [fHE100%  [EEEE |DkEE

aLY T 4 T HE

(3) B OME A ESEpRE

HWMEIH I XV EH AL
(1R 7 0 f58)

A B =ity

(B FEk28FE4H1H
E PR 2943 H 31 H)

(B FR29FE4H1H
E PR 3043 H 31 H)

1 BRY 72 0 W PFERE 0.00 9 0.00 9
LBkt 7 0 AR 35 SR A1,762.32 1 £4,174.69 1
(FE 1) EEREERERS 1B 72 0 YA RS SFIC W TR, BEERIIFEET 2 b 00, YkaUIIE 5 Th
D HWFOEERRME AR TE RV 0RHE L TR 8 A,
(FE2) 1RRM7-VMEEEAT FOEET, U TFTotBY THY £4,
Al AR YRR
(B Fr2844H1H (B 2944 H1H
£ PRk 2943 H 31 H) £ PRk 3043 H 31 H)
W PE O O A (TH) 2, 033, 868 2,464, 523
I PE DI B PERR T 5 4% (M) 2,033, 868 2,464, 523
55 A TR — —
2 5 B RS 523, 022 —
55 C RS 1,510, 845 957, 660)
5 5 D RS — 1, 506, 862
MBI AR D IR OME ERE (T-H) —] —
NN Yt VR S Feh ) N .
gﬁj;ﬂgﬁ%@ﬂ,%@ﬁ@ﬁmwﬁu Stz 201, 500 £k 201, 500 b

,99,



(FE3)  1RRM7- 0 YHIMFIREE FOEEIT. UToEsy THY 7,

FIES 5 W AT
(B Fr2844H1H (B Fr2944H1H
B ERE294E3 A 31 H) E KL 304E3 A 31 H)

LRI (FH) 824,943 A2, 611, 283

HERREICREE L wedE (TH) — ]

AR 20 OVl & A ORISR D

RS A () 824, 943 A2, 611,283
H] R SRR 468, 099 KK 625, 503 ¥k
5 b @R 201, 500 ¥k 201, 500 ¥k
95 A FRESER 75, 125 ¥k 75, 125 ¥k
5 b B FRAE SR 154, 691 kK 154, 691 #&
25 C RS 36, 783 KA 81, 456 K&
5 5 D RS — 38, 839 KK
2 5 X RS — 73,891 K

AL R A LoD, IBEKRAGR %
1R 720 RS RO T IE T E D 72 7
- e ER O 2

TR T HOME 12 FREE Bk TR THOME 16 R CHITRE 10
FE DL 48, 960 ) . FeD¥k 29, 318 1#)

(FE4) HHOFRITL TOLEER S REUT, B L D RIS 2 5 R MBS TIdZe < FRRIVPE D 7y B3 B
AL VBN EZA L TR 7, 207D, 1 HRE72 0 BHIMFRE DR E IV T, Hdkk & [F
RICR O > THY . 1 HRY D MEEHOREIZIB T, #ENRIRV N E L T £,

(R A ST DR
€S N GIED)
ROV A OF
WX, PRk 29 4E 7 A 26 HEMEDOERIER S ORI SE | Yo FE1tTh ARSI MYDC &, Rk 29
F11H 1 HATHRINERN T LE LT,
1. BsloE

(1)

(2)
(3)
(4)
(5)

AEA YR REN D DOFENE

WA D f et

L MRAStHBEDOT VA v

FENE BETL¥E, GRES

WU A DF IR 1L

SR RS FE MYDC

FHENE iDeco F¥E

ERAS B

WAL 294E 11 A1 H

EREA OB

WAt L, &4 MYDC Z it & 9 2 WINE R T,
MEABREEOLTR

MRSt eET VA1 v

sl B "

BTN —TNOITN—TREZEH LT, FEOEBREZMIETHIZLAENE L TEY £7°,

-100-



2. S Lo 2R O
MR O ICBE T o RG] (REEREHEYER 21 5 VR 26 4F 9 1 13 H) KO MG RFHEHER
OSSR FH RIS 2 e et (RS AEE MRS 10 5 PR 2649 4 13 H) TS,
@Bl FORGI & L TRFHLE 21T WET,
mB. BEIHC X DRBEIEMTHY £,

3. EHE 3 0 BRI K OSHIO RN = & DR

&= 3 S il
A EEREA B ASAT U7 S i m kR 2 oo B 226, 435 T
ey € il 226, 435 T

4. KRR O AZH LR K O DOBLE 1B QNS A U=k
(1) RO DAL
AR EOT YA o OE@mE 1 BR - NS4 MYDC @R 0. 00685545454545455 1k
(2) BRAASHRLE R OFE 1
INIEME « UM Z R D72, ity HASE U728 = B E MBS Ul E OB E 2K L TR Y
F9, TOREE S L2, YR OHASHE WDC oZNZEN oMk, EEHmEs2ER L, EEICH
i RWD D 2, ”*Lfk@iﬁ
(3) &fF L7apiEk
11, 266 #£

(EER LG
SEAR 30 4E 6 A 12 HBMEDOERIRS M ONERL 30 4E 6 A 28 HBEMEDOETERSICTB W T, F I FHEYEE D HEIC
FUBRRAEZRITT AL 2B LE Lz, A, ATO#Y . Eak 3046 A 29 BIZE T LTEY 7,

1. HEOHIE 5= EFY

2. YL HEHIL T T b s IR—T ¢ v 7 AR A4
3. FATHRAOFHE K 0% E AR 168, 010 HR e 95,

4. F&4T{H%E 1 BRIZD& 29,760 1 & 9%,

5. FATMED > LEARISHAAN D LERICDE 14,880 &%,

6. B&OMER TR 4

-101-



T Bk
(1) FrRsfE R

(BAZ : TH)

4 o i 2 - R
(F-Rk 30 4E 9 H 30 HEHLE)

BREDE
VRENE PE

Bl - EA

DR 2 e

RIS

TR 4

THREE

AU By Bl

Z OAGRENE PE

PRENE PERT

[ 7 PE

AIEEEEE
Y I R fi
B i
A& H 52 FH4E
HIE E &R

IR 5] 1
V7 g7
V7 N TREE
a2kl
TR [ 2 PE R

&= D oO&EpE
BB A LS
BAIfR S A K
L&

75 A RGE4
IR E H
g oG EARF
i B PERT
EPEEAFE

5,210,934
464

50, 000
855, 191
1,800, 010
105, 899
67, 421

8, 089, 922

30, 450
37,703
N29, 847

38, 306

164, 853
59, 060
992

224, 906

20, 596
207, 000
27,377
4,016
11,070

270, 059

533, 272

8,623, 194

-102-



(HAL - T-H)

ELUb !
(ERL 30 459 A 30 A B{E)

BAIEDHE
DEJEEY
Y &
P 7
RILEH
IS 4
Feth i B
B AR
[ 1 £
RIS A4
AL R 4 K
[ & B iR
AEE
i PE DL
MREEAR
EAL
¥ S IES
A 42
HARR A
EAIEAYEIP R
Z DIWFIETIR 4
SRR 25 T4 4
Pl x4 A5 7
PRV G
AN - AR

Z O A MRESR A A2 5H 4
APl - MR ARG AR

i ARt
PRI PE AT

542, 314
177, 100

9, 330
73, 262
27, 360

829, 368

400, 000
198

400, 198

1, 229, 567

3,590, 214

8,533, 710

8,533, 710

A4, 730, 748

A4, 730, 748

7,393,176

450

450

7,393, 627

8, 623, 194

-103-



(2) AR E

(HAZ - TH)

0 2 R
(H ¥pk30F4H1H
E PR 3049 H 30 H)

¢ 3'EA
T = R
Z DA E SN
a YT 4TI
Z DA
e Ay
RN
K TFEE
NS EARE
A
IR el 2
TRttt Eg
MR
GIICE ¢
Bt ¢
w3 R
— R
Fak
1 B
Y S
EERERE
fE A A
BH#EE
W Tt
RS
EFSERTE ¢
i SISk
RENFE R
A 1 2 2
FHBLAFR
Fht4
HqE% ¢
— R R A
B (N)
(= TANIEAY
= HUFLE
= S ER
Ei 8= T EK [ 2 e s | K
HESL A
= TN e
AN E
FHFE
&L ER
AETER
HEFR K
= ESNVE R
AL (A)
iR MiE R (A)
BB, ERBUE OV EER
IR (A)

108,

21,
7)

414

000
697

137,

111

63,
159,
72,

19,
14,
11,

192
778
490
605
537
710
930
780

331,

314

185,
13,
171,
24,

14,
169,

19,
25,
46,
10,

189
904
284
542

, 316

958
364
916

, 705
, 116

732
198
659
020
368

523,

087

AT17,

290

325
915
709

,922

4,873

, 988
, 050

4, 177

137

57,

352

AT69

770

/A\769

770

1:

900

ATT1,

670

-104-



(3) HHKREEAFLTEE

WA (B FRK30FE4H1H E FE3049 A 30 H) (HAT - TH)
FEEEAR
BRI G4 FILE T 4
Z Ot FILE HREEAR
BEARA VA Y %Kffé& %ﬂét\/f %IJEELJ%% &t
(=] rfﬁ%ﬂ?%ljﬁ &5t
a4
YHIE IR 740,232 5,683,729 5,683,729 A3,959,077 A3,959,077 2,464, 834
4 AT S B
HRRDIAT 2,849,981 2,849,981 2,849,981 5, 699, 962
HsiEL (A) ATT1, 670 ATTL, 6700 AT71, 670
HEEALSOEE O
WY (AR
I B EE G E 2,849,981 2,849,981 2,849,981 ATT1, 670 ATT1, 6700 4,928,292
U R 3,590,214 8,533,710, 8,533,710 A4, 730,748 A4,730,748 7,393,176
RN - R AR
C DML e - s | s o
HAMRES: YN
FfmzEgsEse | 7 "
YHIE TR A361 A361 2,464,523
o R A S A
HRRDIAT 5, 699, 962
PR (A) AT71, 670
£ ) "
e () 811 811 s11
YA B A E 811 811 4,929, 104
Y R 7R & 450 4500 7,393, 627

—-105-



ERLFIH
(HER=FH 78
1. AGEES O R AL UE K& ORI 5 1

(1) BIfR= AR

BEVFENEIC L DR MEZ R L TR Y £,
(2)  ZOfAMhEES:
IR IR A O i G liks 55 12 B0 < WRflids - GRAE 28I g PEE AT K 0 ABE L, e KR
TRAEHEC IV REHL TR £9,) 2HML TR 7,

2. [EEEEOWAMER D Ik
(1) FBAEEEGEOBMEANFEIOWTCE, EREEZBEALTEY £7,
FRMAERIIRO EBY TH Y 9,
%%WE Xl 8 ~154F
< fHfm 4~154F

(2)  EEEEEOWMENFIEIOWCE, EEEEBEHALTEY £7,
BB, BHAHDO Y 7 F 7 = TIZOW T, NI 2R AREE (5 4) ICES BB X
STEBYET,

3. AMEFEOE K OAE DO AT @RS~ FLE
S L SR EMEE RS I, PRI E A OEYEAFFISIC L0 A L, MEEEITHRS S LT L TRY
*9,

4. ZOMMBRHERIELD T O DIA L 70 2 EE/p4IH
THE Pl O FHLH
THE B OHT B B O SFHALE L, Btk UL > TEY £,

(i P Bl o HR SR BAER)
FUFHITH Y EH A,

(PR R R EBIR)
X TR AR R 5 fi AR
(BA7 : TH)

(B Fre3044F4H1H
F SERK304E9 A 30 H)

HIEEEE 5, 431
AT ] 7E 19, 767

-106-



(PR EE A A B R EBIR)

(H YRk30F4H1H £ FERL30F9H30H)
1. FITERICEE T 2 $HE

55 19 [\ FERTHIMEDFEATIC & 20
55 20 [\ R THIMEDFEATIC & 20

B LRE L S A e

Y FEHITIH Y A,

3, 000 £k
500

-107-

FAT OFRSH EE =Ry Hhn ek 2o S FH R R
R (BR) 201, 500 — — 201, 500
A TR SRR (BK) 75, 125 — — 75, 125
B Ff B Se ik = (k) 154, 691 — — 154, 691
C FEAEE SR (k) 81, 456 — — 81, 456
D Ff B Sk = (k) 74,972 — — 74,972
E FRAEE Sk (BR) — 191, 531 — 191, 531
X FEAEESE AR (B 84, 283 — — 84, 283
EF R 672,027 191, 531 — 863, 558
(ZEh=F i O )
EfEE IR RITIC L 218G 191, 531 #£
2. FEETHRIMEICBI T 5 FIA
HEgL 72 D3 (BR) 4 ]
_ B L 725 - =
N . " WA s L SEHHIRR
VORI | BB s | s (FR)
TR THOME AR — 3,000 — 3, 000 —
ii;é%ﬁ;@%y R 29, 318 500 — 29, 818 —
&t 29,318 3,500 — 32, 818 —
() YHITRABCED D, EFHZBIT AHEA Y 720 ORFEAMEIZO A TH Y . Y SRR X
HFEHEA,
(ZEh= i D)



(&= fhpE Sh BLR)
A AP h D R (2 B9 % 1R

S R LR L3, B RO NS DOEFEICHOWTIE, UTD LB T, 2B, BEZiEET 5 2 LN
figh CHREEEFHD BILD B DI, WEIZFEENTEBY A ((HE2) 2B IZEN,),

(“FRk 30 4£ 9 H 30 HEHLLE)

(B47 . T
R R SR
Ehwe IR ZERA

BE
(1) Bl& - 7HEE 5,210, 934 5,210, 934 —
(2) FEf4e 464 464 —
(3)  HHIEfE 50, 000 50, 000 —
(4) THIF& 855, 191 855, 191 —
(6) THit® 1, 800, 010 1, 800, 010 —
(6) RIHEFLE 105, 899 105, 899 —
(1) BEAMIES 20, 596 20, 596 —
et 8, 043, 096 8, 043, 096 —

Al
(1 L4 542, 314 542, 314 —
2) Kie 177, 100 177, 100 —
(3) EHIEAS 400, 000 399, 802 197
ALEE 1,119, 415 1,119,218 197

(E 1) emhpE s O RO E T 1572 b NS AERES 2 B9 % FIE

" pE
(D Hé& -84, (2) e, Q) mMEMe. () HT&, 6) FREEKRUN6) RIGHEBH
IRPAf  RRFEAEAE & T L T D 2 &b BRIREMAEIC L > TRV £7,

(1) HTEAMRESS
EHHREEFEICOWTE, BEIFTOMEIC L > TV £9, 7o, ZOMOKEFEFLICHOVTIEL, AKSh
TWD MR K> TRV £,

=
(1) AV &R O(©2) Ribe
AT TIRFEAEE & LI L TV D Z & D, YR L > TRV 7,

(3) EHIfEAL
FEHEANGOFHIIZ OV T, oR&O AL RO FHEANEIT > 1258 ICBE SNSRI TED 5]
TEETAHECL>TEY 7,

(HE2) Wi 24925 2 & 23D TIREE & 388 b2 G flps ih O PR BT IR L4

(BH7 - TH)
’~ H IR
X5 CER% 30 459 A 30 A)
O Batra kK 207, 000
@ H& 27, 377
@ 7= ARAE4S 4,016
ot 238, 393

INHIZHOWTIE, TR, o, FMkFry vz - 7e—%2 b 52 LN TET, Rzt
THZENMmD THREELBD SND Z LD, RMEBROMEREITLTEY A,

-108-



(B MhFEA:FA6R)
1. &k
b 2 FHAREOR R 30 45 9 A 30 HEBIE)
RS (PRI IR B4 207,000 F-H) 1%, Mt 2372 <, Bifli 2304895 2 & 23 TR
HLEOLNDL I END, L TEY FHA,

2. FOMAMIES
Y P RS IR R (G 30 42 9 A 30 HELE)

(HEA7 : TH)
3t IR
%4y FR Wi E'”F%lg% S
RS e R G BRE
BB & 8.2 % b 00 F Dt 11, 821 12, 660 838
/NG 11, 821 12, 660 838
R R e B FR R RES
HE A 4 % 72U 0 Z D 8,125 7,936 A 189
/R 8, 125 7,936 A189
&t 19, 947 20, 596 649

3. FTEILI=F OMAMEEE
b 2 FHAREOR R 30 45 9 A 30 HEBIE)
HIEMENZ L2, RHiEE LB £,

(A v « A7 3 VEER)

W AR (B FRk3044FE4H1H E FER3049 H 30 H)

1. Ahw 7 « A7V a G AERHF EEROR B4
FUMERIIH Y FHA,

2. Abv T AT a rORNR

0@ AR .
A7 a v
T HRREOR G KON [ MHEEEE 14
RO FEER D @Ak 500 kR
ARy T« F T a D
75 H Rk 30 426 H 29 H
HEFI e 1 S A (V1)
MSEEEE I kG2 s I o
EDIEHD FHA,
FEF A T4 3 ] H¥Rk304E7 H1 H
TR 40 4E 6 A 30 H
FEFIATREARS (1) 29, 760
5 HIZH1T5 N
NIE 72 FE AL (1)

(E) (1) JZRED. HAATERHZ RSV T L Yo Bkit, Ak, EEBEIEHTH 256, HFATHER
(ZBWTHZTOHNIZH D Z & 2T D,
(2) iz DIEH MEFIATHE D AW TUIHR TRIMERIT O BRI S IRGR IS S & | Stk &R T
MEDENY 2321 723 & DR TIEBNI RS L 7R RS R ED D & ZAI2L D,

-109-



(B 7 A v MNEREE)
¥ A MER
WS ME (B YR 3044FE4H 108 £ ERK3049 4 300)

(1) WEEZ A FoilsE
WHOWEE 7 A > ME, YHOBERENLO 5 LS N ZHEERAATIETHY . kEREER
REREBEA, RREEIR OBy OIRIE K O 2 3l D 7=, BT 2T IR ER->TWVDH

DTY,
Wk, TEEEME] 2P OICEERS 2T TWETH, —EYtt0 ) oy 2 IEN LT3 L

TAVITEBBIToTEY, BEEEIIOWTUL TZ2ofl] &L THREEZ AL FELTWET,
(2) MERT AL FZEo5 EE, FIESOIRKL, EE, AlELOMOEE OSEORE Sk
WESNTWDHEEL T AL FORFHLEOTEL, [EELREHTE) (BT 5 i# & hE—T9,
Wt 7 A Y b OMIGRITE FERFES— 2 OHIE T,

(3) &7 A bZEor ke, FIRSUIHRK, EE, AETCOMOER OB 5 1HH

(A7 TH)
g 3 Z OAth Hh B R R R EER
e b
AER~DTE L 116, 111 21, 000 137,111
7 AL MEHOWETE L& B
SOTIRFEE
it 116, 111 21, 000 137, 111
B 7 A MR SUTEE (A) AT738, 290 21, 000 AT17,290
v A NEFE 8,623, 194 — 8,623, 194

el {7 e

WR RS (B ERkK3044E4 A1 H F OFRE304E9 A 30 H)

1 WEERN—E XL DR
TR MER CTRBEOBRMAFRL TV D0 #HE2EAK LT 9,

2 HulE T & DIEHR
(1) =N
ARFROBR D> D OIS RS R EBOE EINIE DO 90% 2B 2 D =Dl 28 LT £7,

(2) AMEEEPE
AFRIZAE L T D A T E G PEOBARAS TRV IR DA T & PE D RFRD 90%% i 2 5 T2 OFLH &

AL TR 9,
3 EERBEEILOER
(B4 TH)
B e k& BET A7 AV M4
ALy AR S 21, 000 FDfth

WiEt 7 A b DL OEEEEDRHEBRIZET 5 MR
FUFRHITH Y EE A,

Wi 7 A b T E DDA DOEENFE R ORME R S (2B 5 15
U FEHTH Y EE A,

WEE 7 AL N T EDADDONATARITET 2 HER
FUFHITH Y A,

-110-



(1R 720 )

4 o [ 2 - R
(B ¥R 3044 H 1 H
F FE3049H 30 H)
1Bk 7= 0 hliE PERE 0.00 [
1 BE Y 72 0 IR 25 44 A1, 018 [
(E 1) TEAERR SR 1% 1 RR2Y 72 0 P RIRIRIZS &5l C W T, IBEMRRIIFEET 2 b oo, STk BT
HY ., WP EERRMEN R T ROt L TR A,
(J£ 2) I RS 7= 0 UG A E LoEEIL, UTo LB THo £,
2 R
(B 3044 H1H
£ K304 9 A 30 H)

MG EDOH O (TH) 7,393, 627
FIE PE D D YRR T D48 (1) 7,393, 627
25 A FEE SRR —
25 B B —
95 C R SR 186, 803
9 5 D FRME SR 1, 506, 862
25 E RS 5, 699, 962

SEk AR B IR OME FERE (TH) —
1 RRY 720 OREFEREOE EIZHW ST

R 5 0 X S Ak 201, 500 £k
(FE3) LERMS7- 0 RS EE EOEET. UToEBY Tho £,
0 ch 2 2R

(B ¥R 3044 H1H

F FE 3049 H 30 H)
HR R 2 () ATT1, 670
WA EICIRE L e WaEE (T-H) —
AR OV R & RS ok

(%% PRI S48 (TH) AT71, 670
RS 757, 537 Bk
5 B R 201, 500 ¥k
25 A RS 75, 125 ¥k
2 5 B SR 154, 691 £
25 C B 81, 456 B
95 D FRESER 74,972 ¥k
9 5 E FlRAE SR 85, 510 1%
25 X FESLHE 84, 283 Kk

TR Z A Lisnic, BERRERE 1
BRY 720 P RMFAIR SO R EICE O ho T
AR D2

PR TROME 17 FREE (BTR T
FIMED K 32, 818 fi)

(£ 4) YHDFAT L TSRl YRR, kol L 0 FIGREL Y SRR TI3 e < BRI ED RN E
WAL O SRR 2 A L TR £9, 207, 1R PR OFEICB W TE, Himsk
ERBRICID > TRV | 1 RS MIEFEROREIC VTR, BRI BN E KR L TR Y £7,

(HELRBRFEFER)
FUFHI IS VWERE A,

-111-



4 [FIFRRA L DHGIHIR]

Treothix, T&ppgmislik) OEDD EZ2AICEK, FIEBRA L ORGHZOWT, KRICHET 2174032k E X

nNTWET,

(1) HEFERIZZOHMZE D L ITITREORICBIT 2B 2177325 ZL2RREE LEERZ1T2o 28 (BE
FOFFHEIIRIT, b LIZBRBIOAEEZEL, £2I348MPENBEIEDERZRESELIRBZRANRRNHD L
LTHBNS TED D bOERE £1,),

(2) HEAMEMAEMICBOTERGI 21T 2L 2NAEE LIZEM AT ) 2 & (BEEHEORHEIIKRIT., b LI
SIOANEEZEL, FHIZEMEREBEIEOEHAZREIEIBZENNRRNLO L L THEFATEDD LD
BREE9.),

(3) WHEOWBIDOEM L BERDLMETH> THBIORAEERETHIBZENOH 55T, Bt BIENSE (FiE
OB EZEOBIRMEOE LA HRA LT D Z L 2O Yk ampb i s 264 & B BR e a4 515
ANEDMOMEKE L TES TEDL2EMHIZEZYTIHIEENNET, UUT (4), (5) IZBWTHL,) F2ik
FIENE (RSP EEOBPIMEOB I Z RA LT\ D 2 &2 OMO Y3 ampain i | 5 L B
BfRE BT HIEANZOMOMKE L TEHS TED L EMHICHYTLIEZVNET, LTRL,) & AMESED
FETOMOIG 721348 T VST 0 TG 217785 Z &,

(4) ZtSHOBIENEE I FIENEORRISE X D20, TO17732 ) BEEREICEA L GEHF D H#E, &EHAME
OFED LTI ORMICI S U CRMERIBI 217705 Z L 2NAFE LEEERZTRY 2 &,

(5) Ef2 (3), (4) IZBF2b001E0, Bt OBBENE T FENENE ST 174 TH- T, BEH
ORFEIZKRIT, b LIIBBIORAEEZFEL, IS/ NIEIEOGEHEREIELBZLOHL DL L
THNEIFS TED D174,

5 [Zofh])
(1) EFKOEH
BB OERDOEFIZE L T, HERSDOIREN LI T,
(2) FFAREEZ Do EEHE
BT EE R B L E 2 -HE, 3525 EFPRINAITFREHF2EIEIRELTHEREA,

-112-



THEO A b« Al 77 F (HROESEDL)

BB ERERIK



THEO A > H L« A1 77 K (HHROEHFPL)
- EBERORAAE -—
PEBIEFRERE 18 RICHSE B EOED S FEHE., kobD: LET,

1. EXFGE
ZOREEFET, HAFEOEREDOENKIEERT LI LITE Y LE LR OMMR & REEFEH

PEDAEFEREEZD S L TERZITWET,

2. BERAE
(1) Bgxts
THEO 4 > B &« =W —7 7 8 (HROERT L) ik FEaRENRE LET,
(2) BEREE
O FIZTHEOA A1 L - v =T 7 o F (HHROEHRPL) CUF =770 K] LW0WnET,) %
AEEA~OBEZBLEC, £& L THROBREEIEIES (BTF) I2&E T2 ik v, HHRFo4EF
ESZTLHZLEZAELET,
@ ®EETIESE (ETF) ~OBEFFEAE L CEaM e LEd4, AL, fmEhmsic ko mhaicg
WEATHH/AN D £,
@ MASEEEEIC OV TIFRRIA A~ v DIIATWVER AN, &F « BEIRTIC L > Tk~ v V% Eif
T AR H D FT,
(3) B IR
O EEIETIAESE (BTF) ~OREHEEEISITITHIREZR T EE A,
@ NEEEFE~OFEREEAITITHIRZH T EEA,
@ [F—#HOBEEFTIEE~OEE T, FAIE L TERMEDOME FERFEDS0%LINE LET,

3. x5BT
Ry (RAMEAE 1 A 31 B, IREHMREROSGEIIEEXEA,) (& FAlE LT FoL#HIES

S EATRNET,
O SRS REOFMIL, By 2507 R - RN FNE & EHE Gtz EAET,) FOREE
LEY,

@ IS ELAREIL, TREE NEEEMAKE, TEmEZBR L QRELET, 272 L, BT 0 %217
BROLOTIEHY T A,

@ BREOERICOWTIRFICHIR AT T, ZtHE ORI ES X, oAy ERI—OEH 17720
7,



BN AP GERE [THEO A > H A - AT 77> K (RS O ]
BB FERI

(EftniEfE. ERBH L UFEERE)

Bl ORI EREEETHY .. MREHE BEOTYA U EEREE L L, A TIREHEITHRAS
thEZiEEE LET,

©@ ZOfEFEE, ERElE CEAR I8 LA 108 5) (AR MEFEE] EvwWnWET, ) omEHE=IT£ 7,

@ ZFEEIL, BREE 28 £ 1 BICESERFBEOZR L LT, BitHEHEOLBEO—EIZ OV T,
SRR OEFEEB O FICHEHT 2EAE 1 £E 1 HOBEIC L AEHEEBOFE OB 25212
— DARER (ZFtE OFIFERIRAN (BRI DG FEED O BT 2585 2 550 1 I THH
T HIEFEEIL 29 S50 2 L 1 BICHET 2RIERBBRAZVNET, IFZORICBWTRHL, ) %
GHRET, ) LEERNEMEL, ZhE2LtT22 08 TEET,

@ RFIEIZBT AFIEMRACH T AEBEOREICOW T, S EFEOFHEICKELE L D2 LN
BlATR Y b LET,

(BT EHMB L ULE)

F24 ZEHEII. 4500 FHE EREE L TCZEEOT-DIFFEO BN Z H > TEFEL, ZHFITINEF| &
ZET,

(Est&DIEEZE)

3k EEEEII. ZHEELELABEOI 2, &1 KHZRE L L UEREZBNTHZENTEET,

@ ZREEIL, ZREELABD O 2, RIHEOIREREEET T L5 ENTEXET,

(E5T8AR)

HASK ZOREFEOWIMIL, B RN FE AT 5 1 TH, 48K 1 TH, F49 &5 1 HE 2135 51
SE2HEOHTEICLDEERTOR ERITEEENMIOR ETE LET,

(ZTIEORFHAAHDENRFDIELE)

FH5H ZOEFER DD BT HIA L OEFE T, SRpE M IS NES 2 455 STHE 1 5| T 2855810
WL, BEFHLOBREENMCETHERFE 2LESHTED DAL VIThbiE T,

(BYDZEE)

Fo5k ZOEEENME LB LOBINEEYYIDOZHE L, BEEORET DX BHERGHIAE L L, B
TROBEIZL O B SN2 8HT, ZOBSHADEIR U T, BUSHAEIZRmEB L ET,

(ZBIEDORES L UBESED

BTE FIHIT. B 250HEICE DZIMEITHOWTIZH00 FAA ERE L. BIMEFEIC L > TA U -Z3E
MEIZOW TR, ZNEBIMEFEOS EH 8 4&LHE 1 THOBMOKIZ, ThENHEITHELET,

© FFEHEIF, ZHEEEWEDO D 2. ~EHBEOZ L L FICHSE T ET,

(GEBMEFOMES L UO%%. EEMBDEESE)

F8& BIEFEAITBNEEEIT/ ) H ORI B ORMEMAEI Y LB INEFEICR D LMD O 2 F U
THELET,

Q@ ZOWEEFTTORICBWTHEEMEE L 1L, BEEEMEICE T 2EE (S ABRSRAAMIESE X
OV 26 RICHET 2EABMRESF ZRE £7,) 21558 KO EEE AR FEREH S BANC/E- T
REA & 72 13— 3B HFATE IS & 0 30 L T 7 BEEERE M PE O B PERREE D b AR AR A bR L - 8%
(LIF TG PEREE] S WVWWET,) ZHEHICBIT2Z RN TR LEZSEZ VOV WET, ks,
EEEE UMNEEERROEMGESE (LT IAMVEREMFES] EWWET,), THEZE DMOEFEZ W
WET, LLFFRLC,) OF#REIZOWTE, JFHIE L CThREICE T 55HE B OxtEE &G 72 BM5Go
fREIC L > CRIEL 7,

® 29 FRITHET 2 PRLBROFMIL., JFHIE LT, bAEICKIT 2 EHE A O 7E EFE% O
iz LB bDE LET,

(EEIEEOELZZBREORNE)

FOL ZOEFFOZHWIL. GO EZRICTAEZLICIVERLETAIZ LT A,

(ZIBIEDIRE & ZHRAFHF DA FKIT)

F105 ZORHEOTXTOZEHEIL, 1l MASEORBICET 28 (LU, [HHRE) SvnEd,)
OHEDHEMZZTHZ L L, ZBHEORBIL, ZAtERH LN LD ZDRFEEOZSHEE TR S =
EIZOWTHE L7 —ORBHES (HIREE 2 RITHET S TR 2w, LUF HEZE
EVWET,) BLOYIRBHEE O TAL o N A EES FHIRIESE 2 RICHUET 5 [0 JRE R )

2



O, IR A S D, UIT MEBHE% ) & WWET,) OIER OB ICREE Ik sns z
CICEVEED T (UUF, IREOEEBICEHEIIRHRIND Z LICL Y T 2% E REZ
WHE) EWVWETL),

@ ZEEIL. ZOEEOZIEMEZ TR O RSB IEEO R EIC L THEREORTE 2 BUE S -
BB ET RSB ENI N 2 RoT26Th o> T, UkiR BB OIREE A 7K T 2 B DFIE L 720
GAZ oML e GRWFERD LA ERE, BRI E R R T DM R 2 BITLERE A, 72
B, ZWHEIL, BEERRL 2GSV EEEIC I ZEFERITT 58 2RE . B4 X286k
B0 bR NZIRAEHF~OELOFER, 04 Nz R s b Bl ARG R~ DL H O R, =ik
FEROFRITOMRKREZT /DN ED L L, Bid N0 2S5 WHEIEEIC L D ZRAERE T D
BEalix, ZitHIL, R8T IR L TEELZHERTLHENTELHDELET,

@ FEREHIL. BTFROBEIZL Y DB SNIZRHEITOWT, BB EOIER D EE~DOH - 7250
HWOE 72T A T D T2 ORI E O 2 FHOREE ~D B 21770 5 b L LET, RSB
I, BB D SIRBEE~O@MN D - 1256, HIREOBEITIE, & DO 2 D RER 1 Ef#EE~DH
TR E RS ATV E T,

(ZRBWEDRTEICHRLZXEDEL)

H114e ZEHIE. F2S5OBEIC L AZRMICHOWTIHMERRORES R I, -, BIMEEIc L AL
ZAMEICOWVWTIHBIMEFEDO S L, IR OED 2 7RI LV | IR~ Y2 IS HE IR D 17T
ERE LT O@MEITRNET,

(ZIFEDHABEALEH & UMliZE)

B 125 BREEORTET 5 B AR % (B8 O ET 2 &RpEa MG ES 28 FE 1 HICHET 26—
FEARPE LI 21T 2 BB LOREEORET 24P MG 1EE 2 55 11 THICHET 2 5k
SRR Z VW ET, LITHEUT,) 1, B7TROHATEICL Y oSN D28 MHE, BUFHIAFICR L,
ErtH ORTET 2 B ARSI E N T D HIARN 2 H > THREHIAAIG LD ZENRTEHHD L
LEJ, 2720, BFHFIARR =2 —a —JiEREBIFTOKRER, =2—3— 7 1ZB T 289TOKRE
A & [ B OSGEITIE, ZSHEOTUG HIABDZAHIITRVET A,

@ HITEAOZEHEOMAE L., 1 0IZ>&, BSGHIAR OXEIER O EEMFEIC, TEE DY FZET
BoBHZ 3T D IHERLER KO &L (LT WEHEBISE ) S vwWWET,) ICHY T 2858 (LU IEE
BUEFIYNEE) V0V WET,) 2R LMEEE LEJ, 2720, 2 OEEROF B BT OB HARIC
fRDZASHEDOMAEIL, 1 0%720 1 IS, PEEHS KOYTECEHI R 21 E B S 8 2 N L
7-gEE UE,

@ AIEOFEEOFIL, BHEORBET 2BMEGMEEENZNENED LD E LET,

@ HIFHEORTEICHNDLT, ZEEN, BitE ORET 2 Bk &rgEa%E L Bl ED 2 BREEEK
K BIOLFCRBOMEFFRBEREREZRET 220285060 L LET,) I THRHATEEK LT
TRBEERN] L VWnET,) ICESW TS EE 2 BERET 255813, 1 DOEEEE > T
HORIARIIET DI ENTEDLLOLELET, ZOHAD 1 N4 OZISHOMAIT, FHlIE L
TH 38 RICHIET A ARHAEMIRMIA T H LML LET,

® FH1HOBRSHIALIL, TitHEOEET 2 BiamEgE%E I, BUSHIAA L RIFFICEZITH N T
O, HEOTEDIZHHE SN2 I OETOZIRHEDOIER 217720 O OREBHEAEO 0L/ RTH O L
L. Y% OIS YRR AE IR 2 O oNMoO T £ 21357 &EnThbhEd, B, HiEED
FBET 2 Bk AR AR 13, YUBUS AL ONRE (5 2 THOSZ 4 HEOMIAEIZ Y% BUS A A O D5k
ZRLCTRIEEZONET,) O EGHRZ T, M5% ORI SIS HIAE TR 5 DO ORE
WEITRB AT R N TEET,

® RIFHEOHEIIND LT, BUGHIAE ORSGHIARBEN LR GG . WEETEMED D) 7o
HX T b5 & BRtE N EEMCHET 2854, E73empdimn I i (Grtpd imis NESH 2 558
16 BHIZHLE T 5 4t dn BS | FTds K OVt e dh Bs WA SR 2 458 8 THES 3 W5 1 [THLE 3 2 SME 4t ps dh
M7 6 ONCAEMREAROTEE £ 72138 RPa MBS AR 28 FESHE 356 L IXFIEE 5 5 OHA|
Ao B L OSSR Z2HZ T2 b0 0 WET, TR, ) (2B 2E50EIE, SES
BRSO, RFHEREDE 1L ZF DMt e 215 W N b DT, BB O L0, ZIHED
BASGHIAAOZ T 2R IET 5 2 LB X OREICZ T I BUSHAROZ 2 BIE T Z LN TE £,

(ZIIEDEEICHRIEBEHFE(FEHR

B 135 ZBFIL, TORATHZEMELEE T DHA100T, Y288 OEE O & 528N Fe#
F TR SNV TV D IRE DB I R D IR ICIRBOREELT 200 L LET,

@ HIEOHFFEO S HLEITIE, ATHEORBHEES X, YGER IR DEEANORAE T 52D 0K

3



D3 L OEZ NOEET DZASHED OO X | Z O 2 5 IR O JERE IS FUH £ 72 13 e
TH5H0ELET, 2720, RIEORBSE SN IERE D EZBR L b O TRWEAITIE, %A
DOYRHRIE O FE 2 AR L - th O IR RIS (Y ORI 0 FATHE 2 & £ 97, ) ICHIREDHL
BITHE, B NDIERIE N BICZ D DB OBIMOFLE 723N iThbnd L H5@BHT 5
DL LET,

@ FREHIL, F1HITHET DIERBICONT, YR E OEE ORISR & 5% HENFEH £ 721350
Bk X TO DR ORI AR 2 IR B SE & 3 N ORER e O e 2 Rk U2 IR B N 7 2 155
EIZBWT, BEPVELERDD LS FHIIRCOEERWHEENRL D LI Lz & xid, REEIL
HVORERME MM ARITZENTEET,

(ZHIEDEEDONEY)

W14 5% ZASHEOEMEIX, FILOBEIC L DIEROEE~OTHE E IR I S RTIE, ZEEBIO
ZHHEICRPT DI EMTEERA,

(BREDOHRET HEEDIES)

B 155 ZORHICBOWTREDORNSRLETLIEEORIEIL., RICBIF2bLDE LET,

1. WIE|T & (IFFEEE) L1, REEELROREENCETHIEEE 24F 1 HTE
WHEDENWNET, LIFRLC,)
A AR
v T UNT ¢ TEENAR D HER (A@hpd i B 1A 2 555 20 THIZHET 52 D&, 5 22
. H2BEBLOE 24 FITED D HDOIZRY £97,)
N B BRAEME
= KETE
2. W DR E & PELIAN D& PE
A4 T URT 0 THBNARDHER] & FERLOES Z 4R 2 HEF]
0 ABRTE

GCERDIEXNEFES)

%165 ZIEEIL. Eitd 4t FL L THASHBED T VA L2 FEE & L, A TIHETSITHRASH %
ZEEE L U SN HREESE ITHEO A A b - ~H—T7 7 K (HEROEHEFL) ] (LR T=
=T 7 R EWVWNET,) OZEIEARB LOROAMRES (SEtpE G NES 2 558 2 HOBLEIC
L0 EMRES & Al SN A RIEA ST 2R 2 RE £3,) ICRETLZ L2 BRLET,

1. BRI E I3RS | 2 HEREE

. EMERES

. T RES

. RER ORI K W IENDIITT D ES

. HEES GRS MERF SR L AEIE SR & N —IK & Ze o T Bk S I 2 MEfT i S (DLF T4y Bk S |

ZHEMHEE S EVWWET,) OFRSIZHEGERZRE £97,)

Ok W N

6. FFEHMSMICR DR EES (BRPELRCERE 25F 1 HFEA4 B TEDDLILDEVNE
\j—‘o)

7. FERIOFEREICLDESLINZEANORITT 2 HEES (GRpELEGIEE 245F 1HEG6 5T
EDDHEDENNET,)

8. W FIMLRL B AR D GRS (SR BGIEE 2RE 1THE T S TEDLHLDOE W
WET,)

9. FFEHMSHITR DB GRS E I I e N E S 22 Fon T DR (Bitpd dh Hs 1 VE 5
2FEIHE S ETEDDLHLDENWET,)

10. F~—T % b« N—sX—

11, FRe | MERE S (O BERLBTRR S | ST E SR O kS | 2 MEfE s 2 A £, LLTRIL,) B&
USHTRE T ROMERE S5

12. AEFIFNEOEORITT DR EZITFEE T, AIKBOERELITREEOHEEZHT I B
)

13. HEGHELIVEREFEEOZ RIS (GRPEMNIENERE25LE 1HE 10 5 TEDLIHOD
EVOWET,)

14, &SR, G O TROMRESR D L IFREENER I3 EREHES (BRtpEg i is EE
2FF1IHE NI ETEDDLILDOEWVNET,)

15. AMEEMEHEGEZ IS (BRpEMEENEE 2&FE1HE I8 B TEDDLIHLDENNET,)

4



16. 7V arwFpRT Lk EidarE (SRELMIENEE 2&F 1HEE 19 5 TEDLIHOE
WU FRERICER D B OIWRY £37,)
17. FHEEREE (Rtpi B ES 2 &L 1 HE 20 5 CED DL HDEZWVWET,)
18. AMENENMNIAITT 2RI METAA L E
19. fEEEERGFEOZ LIS (BRPELIENES 255 1 HE 14 5 TED DZRAERBITIERED
S EERICIR Y F£97,)
20. ¥MFEEE (SRpEM B NES 2 &E 1 HE 16 B TEDDLLDENWET,)
21. BfHMEMETZ M TH > TARMMEMIE LR 2465 1 THE 14 5 CED DXl ITE5
DZIFEFRICRREINDERE LD
22. AEDOFITxTT HHER TR GO AMREROMEE L HTHH D
BB, Bl BOSEEIIEEE, B 12 5RO 0NIE 17T B0 ERIIHED S L 1 BORFEE
TITEEOME 2T 2L D%ELLT THRY &0, 2505656 5F TOIRERB LU 12 5725
2 17T FORERETITFEED I BLE 2 FNLH6 5 FE TOREROMEEZAETLHLORLNNIE 14
BOREED ) LREEMEFEZLLT TAAE] L, 8 13 5OFERB LU 14 50k (THERE
O FRMEES ] BEO TBEENMESR) 2#R&ET,) Z2UTF EEETESR] EV0nET,

Q@ HHEHEOHEIZHPDL LT, ZOFEFEORE, MK, HiE, RERRKOZEE~OXIGE, ZitdE N
TEH EMELRD D & XTI, BitHEIL, Bites, RICET 248650 (GmpE i i ES 2 558
QIEDIEIZ LV AMFES & AR SN D RIES ST 2R 2GR £7,) ICLVERT S Z & &4
M4 252 ENTEET,

1. 7a&

. REAERE (BRME I AR 2 555 1 THE 14 BICBRET 225 RITRIEEZRE £7,)

o—)b e m—

. FEEEIHRICBWTRE IS FE

. BHEMEEFEZ M Th > TEAMMEMIEEFR 2 RFE 2HE 1 B TEDDHHOD

6. SEOF KT AR TR ZOHEFIOMEEZHFETHHD

@ TIUANAT 4 THHIFEIZOWTI, —BAENEABREEEHSHANED 2 A B 72 I L 0 EiH
L7-ED, BEEMEOMEEREAB I Vb DL LET,

(MERRAZLEDEEIEH)

FBITE ZitHE L, ZHREOREICEELZAE LD ZENR2NEDOTHY . oOEitEE, REEELOERE

ENCET EEL LOBEEES I LaWEAIZE, ZEE0RNIZE Y, BEETMEL, Zit
FH (E=FHLOMIIBWTEREREMEDT-OICT 2L ZDMOITATH - T, ZiHENYELE =
FEORBANE RS> TUTRIBDEZERLET,) BLOZEEONERRA (SRR OEFEEE O HRE
BT A 2 5L 1 IS TR T 2 EFE3EIEE 20 &85 2 I 1 BICHET 2 RIERBBRAZ W
WET, DURFAIAE, WIHB IO 30 RICBWTHLT,), 53058 1 HICED L EEEBOLER
F O DOFIERMRNELIIZ LB T HMOEFMELE ORI T, B 15 5BL 0 16 RICBITFHE
FESDOFEERLNIE 21 F0 02T 4, F 295, F3BEMNLE B RIEBITI G ZoMm i
WCHT DITAEITR) N TEET,

@ ZHEIL. ZTHEDRZOGRTROZEEL L TCOMHERIZESWTEIRFHEOMI L LTIT72 ) Z &N
TX DB ZEDMDITHIZONT, ZFE FITZHEEOFEBRAOHBETITRH) ZENTE DL
DELET, B, ZREEOFEBMRAN YA ERBRAOHATITRHIHELREE LET,

@ ZFREHIL, BRpESEGE, HEEELOEEENCET 2EH 5 NCHEES I LR WGS
WX, BEEFEME L . TitE . ZoHkxR., $UTHR B X ORFEE OFERBRRAE (BRhpEsh s 1iE
B3 RDAFEIHEBLIOAISRFA4HIIHET 2HIENETLITFENEENNET,) IR ES
PIERH O ZIT 5 MMOEFEMFEL ORIT, H 15 B LU 16 LICHE T AGE~OZEE%E L 5
ZE 21 SR OEE 27 55, 3529 5k, 33 MO 35 RICWIT DRI Z DM BT 217851772
I LD ET S LN TE, ZEHIL, BB OBRICK Y, YEEESE RO OITYZEE, 4
FATAHEATRH) ZEmTEFET,

@ RHISHHDBPE ., BiEEPB L OZEE L., ZE Tk U CTEFEES 31 &4 3THB L OFEES 32 &5
STHOBMIIIT 2V EH A,

CERMOEXRAE)

184 ZRtEIX., BREEMEOERICHTZ - TE, BICED DA DIEARTEIHE - T, TORX&21T

RUNVET,
(BET LH2HAF0HH)

Ok W N



F195 TRLEDEET D Z L 2ERT AL Fiks | MRS K OSHE TROMERESR 1. Aihpd fh Bes [T
I EBEN T AR OBITEEDORIITT 5 b OB XL OERERE S EG TS 5 1BV THIRE| &
NTVWDAKERRDOFITELORITTH b0 L LET, 72720, BREERY 723 EHEE M I X0 IS
T O, FRS I HERESR I K O TAOMERER IS DWW T, ZORY TiEH Y 8 A,

@ HIHEOHEC»»D LT, EHTEEIIRETEOKK, FkS | ZHEESR X OEE P ROMERES:
THRmAEZIZBW T EGFRIIREIND PR TEDLI LD OWVWTCUIREENRE T L L
FRRRTAHIENTEAHLDELET,

(RI— DT EETAF~NDIREFHIR)

%20 5 FRtEIX. BEGEFEMEICET AR — 8RO BE(E TGS ORMIREEN ~ I —7 7 ROBRE(ES
WPEIZ R T D YA BB EREIEF ORHMIREED o HLREEFMPEICIE T 5 &L A7 LIcF L OAFHED,
BB IEFEMPE DG PFERRFEAD 100 53D 50 2R 52 L LI A HEDIER % L £4 A,

@ BHEICBWTHREETEMEICE TS LR LFEE T, WEEEMECBR T 2~ —7 7 Fo
ZARAESE ORHIFREEIC, ~ V' —7 7 ROBRE(EFEMPE O MIE FEREIC 5D 2 Yk BB F LA O RF
RO E S E2 T U CTEHEEVWET,

(EAEE| 0 EEH)

21 & TAEEIL, BRERHUEOENLEHICET 5720, FEHEBENC XV BEEZEMNT 5 Z & DK
ZTAHZENTEET, BB, YT OWRFICHONTIL, MEOBIELEZIIERLICKVITA
I EDERETHZENTEDLLDELET,

©@ AHEOEFERIRGIOFERIL, ROEBFITET 2 AMEEROFBITEEOIITT KB ONTITR S 2
ENTEDLHDE L, DOROEFITBIT 2HEEEOAHEEZE X 20D L LET,

1. BEEEMEICRT 2R X OBk S | 2 HEREEDOHERITTHEIZ L © BUS3 HHE%

. R ENC X BT B R

. BERSEIC X BUS T DR

L LT X BT SRR

. BEEFEM IR T 2 i ORI TE R B X O THRIME IR T RIMERAEE 0 5 Btk

B 236 S5 1 T 3 B OMEN YHTIE TRMEMIEEIC OV TOE Th > THAE & 43%
R TR ZNENHM CHEE LER VW 2H L0 UDBHEIC L WD b0 (BLTFaHE
FEATRIO HPEIESS 341 4/ 3 1HE 7 5B X O 8 B ED I I D Bikk FHIMEf & %2 8
MRt ERDIE TR AL ) & VW ET,) OFRETRIMEICIRY £3°,) O X v B
Al RE 7R
6. BEEETEMPEICIR T D0 S| 2 HERESR B K OV S | SZ HERHHAE SR D Bikk B | SZMEDATE, £721%
WEAGFEMEIC B T D HTHE TAOMERE S 36 L OSTR TRMERHHAE R O Bikk 710 (RIS I ED D
LOEREET,) OITHIC X B rTRE 22k S

(EEEIFDERIER)

F22 5% FitEIX, REGEEMEICET 2EHEONENLERICE T 5720, b NS LSN Y 2 7 %A
BET D720, DNEOBFPEG LIS PN I T 2 A MaEsR eS| (Blpd fh B 1155 28 4555 8 THES 3
FANBT Db DENNET ) MRS WIS (GRhpgin s VAR 28 485 8IHE 3 5 (T
BT L0ENNET,) BIOHEMIAERA 7 > a CERG] (SRS IS 1ES 28 &5 8 THEE 3 5T
BF5L0E2 0 WET,) RLNAHEOHBICB T2 2 b0EE| EELUOES 2177 9 Z & OfRK
ETLILENTEEY, B, BRMERSIIA 7Y a VEBIICED LD E LET CATRL,),

© ZEEIL, BEETUEICRT 2 EEONFENLERICET H720, 2O WNCABREEY X7 %[
WET D720, DAEOARRE SIS FTICBIT 2B EIHR D MG B L OF 7 > a VEG| 7 5 ONSst
EOHHZIZEIT 5 2N 0lE| EEPORS| 217725 Z L DERET 52 N Tt Ed,

@ ZtEIL, BEEEUEICRET 2EHEONFENERICET H720, 720 NS EEN Y X7 &[]
BEF D72, DDEOEREEESEG T8 2 SFNR D MG B L OF 7 > a VEE| 78 5 ONSSE
EOWHGIZEIT 5 I 60HG| EHEPOG| 217729 Z LR ETHZ LN TEET,

(R TEE|D:ERER)

F23 5 FRtEIT., REGBTMEICRT H2EEONENLERICE T 5720, b Nl ELE Y 2 7B X
WAL R 7 it 5720, Bipol-i@E, Bio-ZW0 &R E TR - 720 &5 &
ZDOTARE —EDFRMEOS LI BTHH5] (BLF TRAT v 7RG EnwWnWEd,) 217785 2 &0
MA2T25ZENTEET,

@ 2T TFEBIOIBRICHT > T, SZEE| OGRS, EAlE LTE 451080 524
B2 bo L LET, 7270, YZIE 23 Y Gt TN e b DIZ OV TR D

Ok W N

6



RO CliIdH A,

@ AUy THEIOFHEIL, YeZEE IO T NG ESSFEE G EICEH L mAETRME T S
bDELET,

@ FEFLHIX. AU TEBIETRIICHI 0 HEEORMED D WVIIZ ANNKLE LB L&, B
DIRBESH D WVIIZ ANDERZITRo b0 ELET,

(BFIEERS S L UVAESLERS OERER)

%245 FRtHEIX, BREEEMEICRT 2EHEONENLERICET 5720, o NMiEE#Y 2 7B X
OEREEB Y A7 ZARET 5720, &FEIERS B X OB BIEERS 217725 Z L 0ENET 52 L
MNTEET,

@ SFICERGIB L OBERLIERS OFRKICH = - TE, YZBEowFE N, FAlE LTH4I4LRIC
EDLHEHMMZBZ 2V b oL LET, 72720, YUiZis| 2 Y5%E it N TN mTae7e &
DIZOWVWTIHZDORY TiEH Y THA,

@ RIS 3 X OB ERG I OFMIX, Y4IE RO TN TS FEBEHNEZ S IR
L7 TR+ 2 b0 & LET,

@ FFEEIL, SFEERS| B X OB BIEERS 21772 9 I2h 72 0 RO S 5 W ITZ AN LE L
BdT= & xix, HIRORMESH 2 WVIIZ ANOER {722 b0 L LET,

® AFRIZBWNT [ESFEERS ) X, YEEMITBWN T, SO0 LD ROBEDH (LLF R
Hl EWWET,) IZBTRFEENL —EOHBEAZRE LZH (LLF MWHHE] EnwnES,) £T
OMMNICFR L ENE I3 B O TIRENFIR L L TAER SN D HEERN E 2134880 5L
O EHEORZE (LLF THEEREE] LnnET,) OFEAE R fd, ZOHY FdI26R 5 Bl & ik
HHICBT D UIEENROBAEDOKE L DECH LN LD IR L L TED AL LS ELEM T
FIE LB A L Lo % 3 U2 G BICB T 2 YRR R OB EOEME CHRFE R ICE
B BEMIEICE Y B W2EH OB ORZ KT 2B 2 V0 E T,

® ARFRICBWT THBEERG i3, YFEEMICBWT, 520 UHREH 2O B £ ToHifH
AR DB AY v 7THE| ([A—OMTFF & ORI TEMANEZBRIE B L OYLEDINE &S| & X
78 E O BRSSO S AME BRI S & RIS ET D EE 2 Wi E 3, BLFARKICBWTHLE,) @
AT g CHREWINE LIS AR D ANE B SS & 45X e AN E 2R S 124 2 S E A B e Y
EDEERTEEEZNNET, LFARSFIZBWTHL,) ZI0 kD, ZOWDRDIHFEDL AT v g
DHRFEHICBIT DUEEBRAY v TR OBFIEDORY v FiEEZLSIWEIZH LN LA L L
TED AR E T U B2 BB T DRI OBE TRk BIZ3 1T 2 BUEMEICE 517248
DEERFTITZOIMORDIHED AT v TP LRFRICBIT DUELBRAT v TREIOBED AT
Y IMEEZE LW EHICH LN UOTEARLE LTEDEHA R UL-EHEL N LD TAL LTED
TeBFIZHOWTIRE B 2R & U TIT722 o 72 e S E B B S | & kv B3B8 2 B4 E 24 B |
TRXFEE LIz E EOEGIRDIRFEH L OIHH £ TOFE L2 GHE LIZBHZRE B IR 5 161
FIROEAE TR B2 2 BUEMEICE D 5l W 2O SEORZ 20T 251 200 ET,

(BMEEEDEFFDIERE & VEH)

H 25k TRtEIR. BEEEMEICE T 2EEOEN/LERICET 5720, HEETEMEICET %R
L ORAHEZ R DK FOFHANTEMNORERETHZ LN TEET,

1. SRR, SRV T, SR ORME S §H4E, REETMETHRAT 240
R AFHEED 50% 2B 272 b D & LET,

2. MAEOEME, BARERICBW T, BN AHEOREIE SO A AN, BEEEMECRE
THNEEORHIEEEEOAHEED 50% B2 b0 E LET,

@ HIHEKZICEODHREFEZBZD L Lo HAIIE, BEFITESCMNT, T OB HEEICMY
THRKO O ERNT b0 L LET,

@ FFEEIL, AMREROEMIIH > THRELRE O L XL, HROZANOHERZ{TR> b0 L L
F7,

(BMEEHDEANDIERE & VEH)

%265 TREIL, BERUEICRT 2 EEONRNLENCE T 5720, AFEFROMBANORR %5
HIENTEET, 0B, YEAMGEFROBANEITROICHTZ 0 HAEORMS LI LR & &%,
HARORMLOER 21T/ b DL LET,

@ BIEOERIL, YEEANICER D H MRS ORI FE N B GG M PE O MG FEREORBEN E LE
7T

@ BEEFEMEO —TMNEOEHRIZLY | AIEOME AR D B MR O RHIFREE S & (5 70 PE

7



DB FERMBEE B Z 5 2 L Lo EAIIE, BitE ESHIC, TOMZ BTN T AN
HMGEERDO 28T 5720 0EKET 500 L LET,

@ FH1HEOMBAIURD MEEHI BB EFUEN O X L ET,

(BMEE%nNZETRY DR E & UFE)

BT EitEIX, BREETMEICET 2EEONRNLERICET 5720, HEETEMEICBWTH LA
WEMNRES F 7 IXAISG OB EIC L VAN EMFEF 2R L DBERZTAZ ENTEET,
ek, T OWRFIZONTE, T A MREREOSIE L ERITERE LICE VITR ) 2 Lo
KETDHZENTELLDELET,

@ AHEOFEMT ORERIL, Yi%5e T I26R DA MEES: O RHIFREE D £ &5 7 M PE O FiE PEFREE O FibH
NELET,

@ WEEFTEMED RSO FERICL Y, BIEOTEA AR D A S O Rl AE S % & (5 76 PE
DB PEMRBEEBZ D Z L Lo AT, BB LESIC, TOBZ LY T 55ET 0
—WERETDH-OOERETLILOLE LET,

(HREISEEDONEREMIESE~DIREFIR)

928 5% ANEEAMERS~OFEEIZOWTIL, DREOEBINE EOBBSICL D FICLELRD NS
BT, SN2 EnH0 9,

GEABFTHERSIDOIER)

295 EZitEIL, BREGHMEICE T AINEBEEL~Y—7 7 FOREETEMEICRE T HIMEBEPE
D) HLEFREEFTMEICRT 2 AR L5 (REETMEICET I~V —7 7 > NORHMliRKEIC~
— 7 7 ¥ ROBEGFEMED MG FEREEIZ 5 D MG FE DO RHMBFRFEDEI & %2 T U THRZEEEZ VLW
F7.) EDOERHEIZONWT, YA EREFED LB~y PO, NEABBOFTREO TREE| %X
THZENTEET,

CERES DERED)

F 305 ZHAEIT. BHELWHED O 2., BIEEHDO—EIZOWT, [BEEEE 245 1 HICED DI
BOELETDH LT UTFICHITFA2REEOTXTUITHEET 20 (ZLEOFEBRANEEHLET,)
BTG LTEELET,

1. EFLAEOERDIZIS L, I ETER O TIZREN 2N &
2. R ORFLEFR BRI FTREEIHES L, BLERZHFZINET I/ 2 LBDEND
s

3. ZAEENAREEEMPEICB T HMPEE HCOEAMPEZ DM OMPE L 2 X yT 25D E A
TN I TWD Z &
4. WHEHICET2¥5 428 EIC2ITT 2720 OGNS TWD Z &
© ZEEIL, FEICED D EELOBREICHT- » Tk, UHEELNRTES 0BT 5 EHEI0E S L
TWAZ L 2fERTHEDELET,
@ HI2IEZPDLT, ZiHEIL, KO FIBIT ¥, ZitEBIOEILEENHEY LBDIE
(ZHHEOFEBMBRANEERET,) WCEETDHENTEDLLDELET,
1. PEEIEFEMPEDIRTFITHR D 2
2. BWEEFMEOMEEZZZ2WHEANIZB T, TOFHEITUEEZ BN E T %%
3. ZREEOHOFEXIZ LV BEEFEMED T L OZE DM OEFED B IO R D 7o DI B
1TA1R 5 35S
4. ZEEIMTE ) EBOFITICE > TR/ EEE BT 5175

(GEEFH)

%31 & AREERE E 7135 FEA R E L S | 36 (B RlpE S TSR 28 456 1 THICHLE T 5 5 — M & mtps
EREGIZEAITR O BRI OSNEOESICHEILL TR SNTZEATIOFRIETL2EF 2O NET, UL
TAREZIZBWTHLE,) o, BEREB I OMEESEICHO VW THE THE LHE TRET 2E51IC X
0 EAF L7 AMENC R WD CRIT SN REEMTASREE £ /i a~— T v b« X—3— (3, YL miikEd
F NI ARG S S | S S MR T A S U T RS BB M L A B & T 1R R A R
G EFEOA R TIREFIETEHHDE LET,



(REEAMEDEZETLEL L UVUREHFNOERS)

F325 FEORRLELIIREETH I LN TELAREFIEMEICOWVTUL, BitOXRELITREET S
ZEELET, L, ZFEEDROLIGEIL, BREOBGRETITBEREALERT L2 LR HD £,

@ HHEEZLEZI I DOLT, ZREREOT-DOICELE ELIIZAENNELRBD D L &1, &
RN EZIIRFEETDH LD L LET,

@ BEEFEMEICETIBEORBMEILREHRE T2 Z LN TEXHIREEFEMEICO NI, &G
WMPEICRT 2 EORIMEITREHKET D LB, ZOHREEZWALNICT D HIEICKY 5B L CTEH
FTHLOELET, 2L, ZTEENROLIEEIL. TOEEZHL T HEICL VSR L TE
P52 E08HY £,

@ @hpE (EEEREET,) IOV TR A EXBIT L Z LR TE D HEICLDI1ED, ZOFHEEZH
ST D HEICEDSBILCTERTZZENH Y 7,

(—ERRFIDERE L VA ML EFTEINZEDIER)

B335 ZRtEIT, REGBEMEICRT 2~V —7 7 v NOZRFERITR DEFER O AR O kb &
BB EEMIEICE T 2AMEAORASORRN T 7,

(BREDIER)

%3 F5 FREEIL. AIROBEIC LD MO OMNRE, BMGEAROTRANE, AMGERIIRHEESS. &
ROWERSECE ., AMEAES IR LR 7%, MO Y e X RZEDMOINAEZHRET L2 LD
RN CTE £,

(B DEAN)

%355 EitEIL. BEETEMEONRNLER D NNEHAOLZEMICE T D720, —EERICEE D KA
BEDFY T (—HIRNE D KB D TR TOEDIMBEANT-ELDREEZEHET,) # HIY L
LT, BIOEBEEIRLINESREDOTIEEOFYTEHME LT, BEEBAN (a—1ifil%
WUAEARZERET,) OBRETHZ ENTE, F7ES EARERREICB W TRE OB E %
A2 EZERTAZENTEET, B, YEBEAEZ L > THIMGEFRZEOEMIIT R DRV E O
L LEF,

@ AIEOESEABIL, ROKFIET 2 B2 T RN O E LET,

1. —HEMRICHE S KBS DOFUTITH > T, —EBNEOSHNEEO FY DD TR->
To A MREA S O FEH F 72 13K % 72 & NS A MRERS OERIC L D% OfEE L TV 5 E4LED
BRDHIPAN

2. FHREIRDNESEEDTIEEDT Y TIThT- > TlE, ISHEE O FREFEO N
3. EANFERZIT/ 5 HIZHIT 2 RE(EFEMIEDORE FERED 10%LAN

@  —IERRNCAE D B SO FY TOO DAL, ZEH ~ORIRES SRR B ) b REE
SEMPE CHRA T D B REARSE DO FRHRAEDOZIER £ TOM E 2IT% 8 E ~DRFINELILERE R 1S
B FEME CHRA T D A MRS OIS AE R £ TOR S L I3Z8E ~ORFINE LR tE
A0SR EEFEMECTHRAT D EMEREDEREEOANER ETOYBN S HEEALUNTHIEAED
WHHME LET,

@ HEGIURZHIESEE DO XIEEDTF Y TODOMAMBIL, BEETEMIED S I B4
TRENDIEANLFOREENETLELET,

® BAEORER X OMEROBREICET2EHITZHEOAHL L HEEAMELY R LET,

(BEDIFRE)
536 & EREA OIS ATHIC LV BREEFEMEICAE URRER KOHEKAE, 33 TRaEITREL
iﬁ—o

(RFEBICLDEEDIEZR)
937 & EEFRMEICRT DAMAERIC OV T, F, B, IR E3REE R H 5556 T, &
FREEOHIHD D 5 L X3, B TERDONEAZTHIENTEET,
© BEEFEMEICET DA MIERIR 2 EESE, KO ROE S, AMIERSFITR L%, &%
KO Y B LCZDOMORINAST, FrEK THETIZZOREZ WY 5560055 & E13,
SAREEN NS R TIREEFEMEICHR Y AND Z ENTEET,
@ I 2 HOSEBORFER LOFBIZOWTIE, ZFEE L ZFEH L OW#EIC LD 20O Lhlic e
EDET,
(EEDEEHR)
H38 4k ZOFFEOFHEHMT. MEZA1IAPGEFIABIAETLTIZZLaFAIE LES, 72720,
FRHEBIME T RICHEET2H (BT RN E] LW ET,) NMAEROLEEITIE, ARSI T

9



AERZY AL ORMOEXER L, ZORA L0 ROFHELHBABEBT I b0E LET, B, 6
1 HIOFHEHFNIME OGO 3141 A3l HETE L, EEHEDROKTHIZ, 4
KICEDDEEHMOKTHE LET,

(REEIUEICEHT 2HRES)

%39 5 ZEtEIE. EitEHRICHEEHBEEZIT RV, BEEEMEICET 2 ®EELIERL T, ZhaZst
FITRHLET,

© ZEEEIL, Bt T L JITRKHEZITRV, BEEEWEICET I HmEELER LT, 2z
FitEICRE L 7,

@ ZEEHIL, RI2HOWMEZITH ) Z &I, T ITKT DEF0E 37 &85 SHIZED 2 AT
1Tz & & LT,

@ ZIREIL, ZREFITK L, (BREIES 37 &85 2 THICE D D EF I I TERAVFLEROERKIZ K Z & D
TEXRWERZ OMOEFEICE T 2 BEEREHRB L OURZRE LI OFEOR R EET BT
WERZRE BEEE B AFE 1 HIICOIMEEEIBEOFERETHIZ LI TERVLDOE LE
7

(EXEHOHERS)
H40 & BEEEMEICET MBI L OMEEHEOLBICE T 55 H R b ONCZFtE DN X - T4
OFE (LLF TEERE] EvWnEd,) 13, ZREOAHELE L, BERHEMER L L XA LET,
@ HHEOEREICNAZ, LTOEEH (BLF FEEH) EovnEd,) BRUOYEEE IR HEER
LSBT, ZRBEOAME L, BEREMETNOXATHIENTEET,
1. BEIEFCIREH IR 5 FoEB L O#E A
2. AflFEAE HE, ARG E, WG EL L OEREREEOMER, IR L ORISR
5 H
3. B EOIEMR., FIRE X O 5
4. BEEEROMER., FIRE X OVE IR &
5. EHAMEEOIER, FIRBXORZRMRI2E8H (Zn2EREETICRET2550EEHR D
EHET,)
6. ZOFRHEOZEEIZH L TTHAHIHRDIEHA O NCEEETEHROEE £ 721576200
FRFNCAR D FIH A # L= Em OB, FIRIE X OSSR 5 2
7. ZOEFROEE N, IERERR X OBUSERIIST 2 W X O A

@ ZEFEEIL, RPRICED DB O W EBEEFEMED DI TRV, LSO I 2 B[S
FEMENSZIT D ZENTEET, ZOHREETEE L. BICREREITEMEDT- DI K- T2&FDX
FEZITHEIC, HONUOZHET HERIC EREMT LN TEET, o, ZitH L, EBIC
TN BREOX 2T DbV, P EROEEEH LN LOEEMICAEL 7= E T, E
BREZIITRINIEREY EIRE L CHETEREZIIFE TSI CREEIEMEN S TR EZT
HlbTEET,

@ FIEICBWCHERO LR, EERFLIIEHESFELZ EDLHE. Tt L, BEETMEOHEE
EAXEZELT, EHRORTEHEEZEFHTIC, SO0 UDEEENTED RPN TS LR, BER
FIIIEECHALELETHI ENTEET,

® FIHIZBWTHEHOBEREITEESFZED DHG. DDt ORI, 5 38 RITHE
THAHEHMMEEZBECCEH, BREEEMEOMEEREIINC GG EsnE T, 2B, &
HEMORIIDO6 #» AR TH (UZHBMREHOLEAITREED) BIOEHAEMRE ZIMME0KT
DL XICHEEETMER DL IR LET,

(EEmE=En#%8)
BAl G FRtEB LOZEEOETERM ORI, 5 38 FRICHET AN 4B L THA, KEEEH
PE DI FEXREEITAR 10, 000 430D 45 DA F U CHE-EEE LE T,

@ RIEOEEHRMIL, EitEPORIO6 » AR TH (YiZANMREROHGIIREEXH) BLOE
HEHREZIIGEEK TO L X ITREGEEMEFT N L X AT HHDOLE L, Bit#E L %ZitE L OB DR
I ED E T,

@ F1HEOEFTERMIC 0 D HEBSEH YA L, B s o & X ICREERMET MO XRLE
R

(RBEDHEAR)
%42 % FEEEMEN L AT 2EFEIERICBIT 28I, ROFECL VI L E5,
1. FE44, R+, SAAMEARICHR D MEEHB KON I DI040 B HAFB 2 85 L 748

10



X, BERRE. FEE I LUV RKGE B AR D VH B B S, 5 R0HREN 35 2 OV 34 (5 e BN 2 1R
DIEE PG LA ERR LR Z OREZZ BT EnTEEd, i, WPLKED
BB HTHIESH, FO—E DB TIE L L THANTH I ENTEET,

2. EEBESICFHIEE 2R L - FIE e (LN TREAE] LWvwnEd,) 1, sERE., #EHB X
OV %aE e AR 2 T B PSS A S A0, 15 3TN K OV R%AE SRR AR 2 1Y e Bl S A0 2 48 & 22 bR
L., #EXBEE0H L L X1T, TORFEEZTEEEZ L THTA LR, B ICHET D2 &
NTEET, B, WPLIEOSEUZH THZD, HEEHEREL S L L TREANTDH I ENTE
ESc I

@ MEEHEHERICBWT, &EEEMEIC S EUHEKE, kBl £,

(RENBEE. EBEEE I U—BHEHESOIILLY)

H 4355 S EAlL. EBRtEYMOK THE®R 1 5 AUNOEFEEORET 2 A0, EitEHMOEKAIZ
BV TR % O R 1R & IS F# £ 72 X SN TV 232288 CYEEINAS /0Bl 4 (2 f% 5 AR RS
DR HLBNZB W T a8 N TR b 2 Z MR D Z B R E £4, £/, YIS ORd 4
1% 5 FHE IR O K B AT E S U722 28 HE CHUS HUAMRESTHART O 7o O ZFEH O E T 5 Bl 4 ft
MBS DA R THRE EITER SN TV D ZISHEICHOWTIIFAIE L TEREHRIAE L LET,) I3
WET,

@ HIEOHEIC» D BT, BREEEENICE SV TSSO ELE 5 BRET A2 8T TR LT, =
EENELBEORET HTEE QS ICHVIAT Z 22X 0, FHIE LT, MEFEBEK T Ho%E ¥
HICIES o Bl N EREE OFRE T 5 B RMEREE IR S nE T, ZOLAEREEORET 2Bk
SRR ST, 2T LB QN DB DO G IR D 2 M MED AT T 21T VWET, Y%
FEAHHIT L0 BN U7 248 HE 1T, 26 10 S-58 S THOBUEITHE W, IR O B | fod F 7 idiis S E 9,

©® fEHiESe (FIEKTRICRBT DREEUEOMEERA L TN TR LIZEE W WET, LIT
FLT,) 1%, FREETH®Z 1 » HURNOEFEEORET 2 HN L, Bt T HIZB W TIRBHKE % DR
BROEBICHRE E TR E SN TV DEZEE (BT B LANCRB W T3 fRN T 22 b i 52 45 M
AR DZ B ZREET, £7o, YUKEFUKT B BARNCERE S 722 48HE CHUS H ARG LRI D 72
TitHEOIRET 5 BRSO 4 2 TRos £ 72 13 SN TV D ZISMEICHOWTIHFER & L TH
BHIAF E LET,) ICHANET, 2B, Yk H 1L, £ O 0N STV D IR 1T )
LTCEREED ZORHOERE T HD L5 21T, Y ERITR D Z MO OB L [F OB OO H
AT bO L L, HIRIEOHEITIE W YIRS O O EIZ B W TY % D OB OFtd £ 72
ILRRER M T e b E 7,

@ —ifERa (55 46 58 3 THO — iR OMBUZ Y34 — M N A . U B sV ET, LIF
FC,) 1%, ZREO—IERNDETOEREZA T -ANOEEL T, FAIE LTEENRNSZ
WHENZ AN E T,

® @AiEE G 2HZRE ET,) ICRET IS B e, EEER X O—HENe 0T, ZitE
DI ET D BRSSO EEMFICBW TR bO L LET, RFRIZED DB ~D I
WZDOWTIE, BREH XU REREE ORET 2 BRIk o W E b > THRESND HOD
ELET, DDV INTBIL, YIGE il e, ERSR L O30T, RIS
NDHREFE (B L OEGEE D — EHIFRR % Y5 EE O E T 2 BB S X v A L 74
HERHNIEZF DL #RE, SREOHEICET 28I LET,

® WAEoil4, HIRSR X O A0SR D SRS, FRIE LT, &2 REFEOREEREOZ
WHEOMBAF L L THAEI NI LD E LET,

@ HiEO NSRS 1T, FTEBIERITAE 21 LOMEICL Db 0L L, £ZEEHOETERHOZ
IWHEDMAE & TTARDZERZ D, JFHIE LT, BIMEFEO-S ENZ AL v inEEY S h, NS
BSOS b O L LET, F72, BIEICHET D (K2 8E B OEFERF OS2 48 OMKESE |
X, JRANE LT, £ aBEBEOETEROZISHEDMEAZ W, BIMEFEOS MBI L v inE
S EN, SO -SEREIND LD E LET,

(RBERBEES L EESDED)

4455 ZAEE D, WA BCAIZ OV CTIIRISRSE 1 ICHE T 2 X H NS 5 EMZ O ZF R L
WE X RO NEFEK TIC L DERESIC OV THISSE STHICHTET 2 BB HE NS 10 4FZE DK
HNWEFER L& & X, ZOMHERZ R, Ztd oM e o480, ZtdllmBE L £,

(RENBEE. BEEEELU—HENESDOILVAH EZILWICEHTIZRAEORE)

oAb 4 ZELEIT. AR SRR OWTITEE 43 555 | THICHET A X BEH £ Tz, BBEICHOWTITE
43 5555 STHITHIE T 2 XA H £ Tz, —# NS O W TIEFE 3 LEA4HICHET D XA F

11



TIZ, ZOREERLEORTET D 1EE N ES I OIARE T,

@ ZFEEIL, ATEOBEIC XD RS ORET 5 1He DB IS Bl A, EIES R L O 54
EIGAALTERIL, ZRBFICRT LW E, ZOFRIELEEA,

(EEED—ERFRHY)

%46 5 masHE (BB ORTT DRSS 42 &2 E 3, LFARFKIZBWTHL,) 1%, BEZREET
DEZASHEC D& | BRtE DIRET D BRI SE N Z N ENE D DIFIENMN 2 L - T, Bit&F I —
RO FEITEFERTHZENTEET, 2L, MAFERIIAR N = 2 — 3 — 7 5ERIG T DR
H, ==2—3— 7B 2F4TOKER &R B OEBAICIE, SO EITOFEROZIFTR0ER
Ao

@ EFEEIL. BEO RO EITOFER ZZAM T I 5EAIE. ZOEFEERNO — A2 L E T,
2Pl REBLWEFEOHLGEITIORY TlIRnwZ e LET, B, RIEO R0z
ITOFERZITI D ZIEE L. TOOMENBHR SN TV LIRS 26 L CUEZ a0 RITERD
Z DRI O R BB T2 O O L B ZIT, Yi%k M IRRICIR D 248 HED Mk R Rk
OHRMEOHFEZITR 9 b L L, HHREOBEIZHE Y aZ RSB O 1 I3\ TY 3% 1 B ofsb
DFEHEFE TIXFEEB TR b E T,

@  AIEO—FHR OMEEL, — RO EITORER B OB E 3 H O FEUEEE) D Y 5L A EMEHIZ0. 1%
DFEFe U T ETEMER RS U TR LM s LET,

@ (BN O—EFRINAR D — IR DO FATOFEREZZEENT 5 & XX, BEFORET 2 B4
AERASE oI L, IR Z L2 L > TITRI b E LET,

® FEEIL, N OSRENSERGA . BREETMEODROEANGT 5D L REENE
A 2356, @pE SIS PTic BT 2 B o ik, SMNEZREG | OF 1, RO IEZ
DL 22 NEENH D & Tk, RO EITOFEROZ 21T 5 2 & B L OBRICZ T
oI D EITOFEROZ S BT Z N TE £,

® BIEIC LY~ DO FEITOFEROZAANF I SN BAITIE., ZEF T Y2 1L LR T 72
STEYMH ORI OFATOFEREMEITE E T, 727 L, ZIRE DT O MK O FATOFERZ M
B L7 WGA I, M2 S HE D — R OAARIL. 4 5% 1k & bR U 7= O I 9] O FEHEMEE D
HE IR OETOHEREZZMITI 0L L THESHOBEICHED THESN-ME L LE
7

(BN DEL)

AT & BREEIL, FREHIM TS, BRERNO—MEMNTHZ LIZE Y, ZORFEODED 10 {E0 % FE
STEGAEERITZORHEENZMNT L 2 ERZREOTOFATHL LRDD EE, b LT
EEROVEBARELLZLE ST, ZHELABEDI 2, ZORBHEENEMO L, Bitak TS5
ENTEET, ZORABICBWTEILEEIL. HO LD, UL LY LT 582 EEETFICEHET,

@ FREEIE. AIEOFHIIOWT, FHICE2WE CIF EmRE EWnET) 21720 ET,
ZOEBITBNT, HE LD, EEHRFED B L NEFERNOMOOIE R COFIHZED, 4
RO H O 2 BRTE TIZ, ZOEEERNIBRLI N TVDIZEEICH L, EHEZbL-oTINHLD
FHIEA L Lo BRSO BMER L ET,

@ FHEOEmPHICBNT, ZHE (FEB LRI OEEOREEFEMIEIC Z OEFEOZRMENE
THEEOYEZIMEIMRDIZEE L L TOZREEREET, LTFARBEICBW TR U, XZEHED
AT U T, @RHEEZA L, TNEITHETA2 2R/ TEET, B, AN TV EZRENHBIEL
ITE L2 & X E, BN TV A Z R X EERFICOWTEK T A0 LR LET,

@ FH2HEOEBmMPHITHIMELZITHET D2 LN TEDZREDOHBRMED 3550 2 UL BITY - 55858 %
Ho TITRWVWET,

® F2HENOLAMAE TOMREIL, BREENMEHERNOMIINC OV TIRE L LB A8V T, Yk
RIZOZX, ZOFEERMNRDI TR TOZEENEG FZITEMWRERICLVRABOBRERRE Lz
EXWIFEA L EHA, Fo, BERHEMEORRICHD L, BlIZXUE2GR0WEENEC TN DL
ATH-oT, FEL2HENHAHEE CORTICLDEABNOMIOTHE 21772 ) Z LN ETH 5
AblEkEE LET,

(EFERNICEIT IEEETOGR)

BA8 L ZREHE X, WEEIT IV ZoEHENOMBKYOMD B2 T2 L ik, oMV, FitE0E

LK TSR ET,
@ FEEHIF BEETOMBICESNTCIORERTENRELEFTF L L) DL &3, F5250HE
WZIEWET,

12



(RREBDOESKEBUHSE T4 S BkLY)

FA S ZHEEVPEBRETLVEEOBIN LE2ZT &, ML e EFRI3ELEEELE L EEIT, &
FEEIX. ZOEFERNEMOL, Btk TS ET,

@ FIEOBEIC»PD LT, BEEITNZOEFERNICET I REEREOEL 2 WO REEERTEST
B XS LA U X3, ZOEIT. B2 L0OEMPHNTR INTFEESZHRE . YERE
EREESH L ZHE L OMICB TR LE T,

(RRBOEEDEEL K URMIZH S IIKLY)

H50% ZitHIL, FEORMELIT MEREETLIZENHY . IR, ZOEEEMICET o FE
BEETLHZLENHY £,

@ EiEEIL, DEICIVFEEOEWELIT A2 AMSEDL ZENHD, I, ZOEFEERK
W 2HEL KRS EDLZER”H D F9,

(ZRAEDTES K UEEEIZHE S BkLY)

Bol K ZREEIX, BREOKKEZT CEOESEFETH LN TEET, ZHEERNZTOEBHITEK L
THREFEMEICE L WVEELZ X EZOMEERERND D & 1L, TitH I3 8H5 1.
PN Z B O AL CTH I ENTEET, ZEEVDFHLE LIS E, 38N ZitE %
AT LTe e, RRtE 1, & 52 FROBUEITHEV, HiizitE 2 ®M L ET, b, ZH# 1T, LRtk
STITROGHEERE, ZBELMIET L2 2IXTERVEDE LET,

Q@ FTHEEDHZHELRLTERVE XTI, ZitH I, Do LOBEERITICEED S 2, ZDFE
BREmO L, BiEekTIeET,

(REEINRDOEESE)

FH2% HitFEIL., ZREFOFEDIZDOVELRDD L EFREFCOEEBRVWEENRE L L X3, %5t
FLEEDY 2, ZOREBETNZREZLETTLZLERITZDEFLMOETEL OIS REETEL
OBEEENICE T 2185 16 5556 2 HICHET 5 [ REFRREKREETOE) 20 0nET, LIF
FL,) TR 2 EMTEDLDEL, HOENLD, BERFFEIHALEI ET2EBICZEORNE
PEREITICRTHET, ok, ZOREBEEARIIAFICED DUND HIECL > TETRTLHZ &
NTERNEDE LET,

@ FEiEAIL. TEOFE (FPEOEFFIHIZH > TL, TONENEKRRLDICHE YT IHBEICRY .
ATEDOPFAFIHIZH > TiL, ZOFERZEE OFREIZ I T HENRE e b DOICEY T 256 %5
TFET, DT TERGEEEENROEES] LWnET,) 1220 T, BEEHEEITRVET, 20
BEICBWT, 600U, E@RHEO B2 L NIERRBEEEFENRKOLTELEONEL LOZE D
M2 EOFEZED, YZREO B0 2 BREETE TIZ, ZO0REETLHRITR DN TWVWDEZIEID
L, EEHZE Lo TINGOFERLZLE L -EDMRZEOBEMERLET,

@ BHEOEmPHICBNT, ZiHE (FEEB LRI OEEOREEFEMIEIC Z DEFEOZRMENE
THEEXDOYHZIMMIARDZWE L LTOZFEEZREET, LLFARBEIZBWTRH L,) 1EZ5HED
AITE U T, BEZ A L., ZhE2iTl+T5 20 TEET, 2B, AN TWVDEZEE N HBREL
ITHE LRV E T, YN TV Z R E X EEREICOVWTER T D AR LET,

@ FE2HEOEMPRBITHBIMEEITHET D2 LN TE DZEE OERMED 34550 2 LI HICY =555 %
Ho TITRWVWET,

® FEFERFBODL, ZOBHOTRTCOZIEEICKH L TN Z2E T ET,

® F2HENOOLAMPAE TOMREIL, BB DNERRBEEETNROEREIZIONTIREL LG AICE
W, YRR O, ZOREETENRITIRD TR TOZEE N ER 721X EBMGLEIC LV FRE
DOEBFIREZLEZEZITETEALERTA,

@ HIFHOREII»»D LT, ZORBEEEICEB W IGO0 ERREN IR INZHEICH > TH,
MBI D — £ HITEROM OB EEFHICBWTUYEFEOEmIEN G SN HAIT. 4
BMOBEETLE DA EITR) Z LT TEEHA,

(RXZHEDZHEEREROAER)

B 535 ZOEREIE. ZARE D 46 FLOBUEIZ L D —EFERZ1T R o 7o & 13, ZREEDMEFERNO—
ESOfER T H Z LI L0 SEEERITIG U, MRS A8HE DA IE 7R 23 M 5% 2 A 38 ([ — b fidids & L
TXHDND Z L 7 D RHAFRRBBEEEFEICE Y T D720, 5 47T RICHET D EFERN O £
TIXRISRICHRE T 2 ER R BEEETTRNROLELEEZITR ) HEITB W T, HEETEAOEEIENCH
T HIEMHE 18 S 1 HHICE D D RAZ I H N L D2 R MEERGEROBREOHEHZ22Z T 8 A,

(MDZHEODKRBZEDRTDERDHIR)

BhAS ZOREFEOZEE X, BEEELIIZAEICH L, RICE T HFHEEOBRROFREZITRS Z L3 T

13



X FEHA,
1. MOz FH DKL E T4 PR L OERT
2. MOZIRENAT DZHEONE
CERMEEICHHITNETEBEOREE
%555 ERtHEIL, WEEELROEREENIET 2IEES 14 4550 1 HIZED 2 EBRAMEEO LRI AT,
ARG BICRE T RNEEELBBNGECL O ZHE RS enTEET, ZogAIRBY
T, TRtE, EHREEEZRM LD R LET,
@ HHEOHEC» Db LT, Zit& L, AN LEAREEOLRMOFHERNH > - HEITIE. Zh
T ALDE LET,
()
%56 5 ERtEDNZBEICH L TTDIAEIL, BEFAEOHIEICLVITRV, ROT FLAIZE#H L E1,
https://www. money—design. com/
@ HIEOBAANEICIAINEZT DI ENTERVWEKTOMLT 22 WHEBANE LA 0N
I, BARRFE BB L £,
(BHEORHF (IR HROZHIEDEIELY)
BT 4 IRFERERESE YRR O R O BIME DS ERE E 2 IR S T DR MEI AR DI A BL A D A
— BRI DEITOFER DA, — RSB L OMER SO ZIANWEIZHOW T, ZOREETERRIC
£ 21F0, RIEZEOMOESEIH > TR b E T,
(FREEFTHRICET D= OEIKLY)
HE8 S ZOWEEENROMBRICOVWTREALE UL XX, BEELZELE LOWHICLVEDET,

BRI LY ERERRM MRS L £

{EFE3RAKRRE B Rk 304E5 A 17 H

ZEit#E R ERRK1ITHI®L 35
WREHBEOTFTY A

ZREH FOREP P RX\EI L TH 2% 1%
AP FEHRATIRA S AL

14



BTV



	表紙
	目次
	第一部【証券情報】
	第二部【ファンド情報】
	第１【ファンドの状況】
	第２【管理及び運営】
	第３【ファンドの経理状況】
	第４【内国投資信託受益証券事務の概要】

	第三部【委託会社等の情報】
	約款



